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0DUFK������ 

:ŝŵΖƐ��:ŝďďĞƌŝƐŚ͘͘͘ 
 

�*RRG�&RPPXQLFDWLRQ�%UHHGV�6XFFHVV�͞ 

HAPPY EASTER� 
 
$QRWKHU�PRQWK�KDV�SDVVHG�DQG�0DUFK�EULQJV�XV�FORVHU�WR�WKH�HQG�RI�RXU�
\HDU���:H�KDG�RXU�ILQDO�SURJUHVV�PHHWLQJ�LQ�6XQ�&LW\�DQG�RXU�FRPPLW�
WHHV� KDG� WKHLU� RSSRUWXQLW\� WR� VKRZ� WKH� SURJUHVV� WKDW� KDV� EHHQ� PDGH�
GXULQJ�WKH�\HDU���:KDW�D�JUHDW�JURXS�RI�PHQ�DQG�ZRPHQ���7KDQNV�DJDLQ�
WR�WKH�6XQ�&LW\�/RGJH�������IRU�KRVWLQJ�XV� 
 
:H�H[SHULHQFHG�D�JUHDW�6WDWH�+RRS�6KRRW�DW�$SDFKH�-XQFWLRQ�RQ� WKH�
��WK�RI�)HEUXDU\���:H�KDYH�VXSHU�\RXQJ�SHRSOH�KHDGLQJ�WR�UHSUHVHQW�XV�
LQ�/DV�9HJDV�WKLV�PRQWK���*UHJJ�DQG�-HDQQH�%R\FH�KDYH�DJDLQ�GRQH�
DQ�RXWVWDQGLQJ� MRE�ZLWK�RXU�+RRS�6KRRW�� �7KHVH�\RXQJVWHUV�DUH�ZKDW�
PDNHV�XV�SURXG� WR�EH�$PHULFDQV�� � ,W� LV�XQIRUWXQDWH� WKDW� WKH�HYLO�RQHV�
JHW�WKH�K\SH�LQ�RXU�QHZV���:H�DUH�ORRNLQJ�IRUZDUG�WR�ULGLQJ�WKH�-XQN�)RRG�([SUHVV�ZLWK�RXU�NLGV�
DQG�WKHLU�SDUHQWV� 
 
8QIRUWXQDWHO\��,�KDYH�WR�EULQJ�XS�WKH�WZR�FULWLFDO�LWHPV�ZKHUH�ZH�DUH�ODFNLQJ���,�UHFHLYHG�WKH�ODWHVW�
PHPEHUVKLS�UHSRUW�DQG�WKH�ORGJHV�GHOLQTXHQF\�UDWHV���,�GRQ¶W�VHH�DQ\�LPSURYHPHQW�LQ�PDNLQJ�SUR�
JUHVV�RQ�WKHVH�OLVWV���:H�RQO\�KDYH�D�OLPLWHG�DPRXQW�RI�WLPH�OHIW�WR�VDYH�RXU�JRDO�RI�D�6WDWH�0HP�
EHUVKLS�*DLQ���3OHDVH�WU\�WR�ZRUN�WKLV�OLVW�GRZQ«� 
 
$OVR��ZH�KDYH�WKUHH�ORGJHV�ZLWK�D�6SHFLDO�5HSUHVHQWDWLYH�DVVLJQHG�WR�WKHP���,�KRSH�\RX�ZLOO�WDNH�
WKH�DGYLFH�RI�WKHVH�GHGLFDWHG�(ONV�ZKR�DVVXPH�WKH�MRE�DQG�JLYH�XS�VR�PXFK�RI�WKHLU�WLPH�WR�DVVLVW�
\RX���7KH\�KDYH�WRQV�RI�H[SHULHQFH�DQG�RQO\�ZDQW�WR�KHOS�\RXU�ORGJHV��� 
 
2Q�D�KDSSLHU�QRWH��-DQ�DQG�,�DWWHQGHG�WKH�$UHD���*ROI�7RXUQDPHQW�LQ�0HVTXLWH��19���$OWKRXJK��
ZH�GLGQ¶W�SOD\�JROI��ZH�KDG�D�JUHDW�WLPH���2QH�RI�WKH�FRXUVHV�ZDV�³2DVLV´���,I�LW�KDG�VQRZHG��\RX�
FRXOG�KDYH�KDG�DQ�DOSLQH�VNLLQJ�HYHQW���,W�ZDV��EHDXWLIXO��WKH\�VXSSOLHG�XV�ZLWK�D�FDUW�DQG�ZH�KDG�D�
JUHDW�H[SHULHQFH���$�ELJ�WKDQN�\RX�WR�WKH�0HVTXLWH�/RGJH���$UL]RQD�ZDV�UHSUHVHQWHG�E\�HLJKW�JROI�
HUV�IURP�3DJH�/RGJH����������,�WKDQN�WKHP�IRU�UHSUHVHQWLQJ�XV��PD\EH�QH[W�\HDU��ZH�FDQ�KDYH�EHW�
WHU�$UL]RQD� SDUWLFLSDWLRQ�� �$� SRUWLRQ� RI� WKH� HQWU\� IHHV� FRPH� EDFN� WR� HDFK� VWDWH¶V�0DMRU� 3URMHFW���
$UL]RQD�UHFHLYHG������WKLV�\HDU���:D\�WR�JR��3DJH�����6HH�DQ�DUWLFOH�HOVHZKHUH�LQ�WKH�$=�1HZV� 
 
7KLV�PRQWK��WKH�$OO-$PHULFDQ�/RGJH�&RQWHVW�LV�GXH�RQ�WKH���WK«GRQ¶W�IRUJHW���$OVR��&RQWHVW�(�	�
)��WKH�(1)�3HU�&DSLWD�DQG�&KDLUPDQ�&KDOOHQJH�DUH�GXH���2XU�/RGJHV�ZLOO�EH�FRQGXFWLQJ�WKHLU�,Q�
VWDOODWLRQ�RI�2IILFHUV�WKLV�PRQWK�DQG�SUHVHQWLQJ�RXU�6SHFLDO�$ZDUGV�WR�2IILFHUV��(ONV��&LWL]HQV�DQG�
6SHFLDO�&LWDWLRQV���3OHDVH�UHPHPEHU�WKH�(ONV�WKDW�KDYH�GRQH�DQ�RXWVWDQGLQJ�MRE�DQG�ZHQW�WKDW�H[WUD�
PLOH�WR�PDNH�\RXU�/RGJH�D�EHWWHU�SODFH� 
 
7KLV�LV�DOVR�WKH�PRQWK�IRU�WKH�,ULVK���(YHU\RQH�LV�,ULVK�RQ�6W��3DWULFN¶V�'D\���$W�OHDVW��WKDW¶V�ZKDW�
,¶YH�DOZD\V�EHHQ�WROG���6R��KHUH¶V�WR�WKH�*RRG�/XFN�WKDW�DOO�WDON�DERXW��� 
 
,�ZLOO� ILQLVK�ZLWK�D�+DSS\�(DVWHU�WR�\RX�DQG�\RXU�IDPLOLHV��DQG�KRSH�WKDW� WKH�ZRUOG�ZLOO�EH�PRUH�
SHDFHIXO���:H�FDQ�DOO�XVH�WKDW�    
�������������������������������������������������������������������������������������������������������������������������� 
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(1)�*UDWLWXGH�*UDQW 
<XPD�/RGJH�����XVHG�WKHLU����������(1)�
*UDWLWXGH�*UDQW�WR�KHOS�WKH�6DIH�+RXVH�RI�<XPD�
ZLWK�WKHLU�VHFXULW\�V\VWHP� �7KH�6DIH�+RXVH�SUR�
YLGHV�WKH�RQO\�VKHOWHU�LQ�<XPD�&RXQW\�IRU�
DEXVHG�RU�DEDQGRQHG�ZRPHQ�DQG�FKLOGUHQ� �3LF�
WXUH�IURP�OHIW� �(YLWD�0HQGH]-&RXQW��([HFXWLYH�
'LUHFWRU��-RKQ�)XOOHU��(1)�/RGJH�&KDLUPDQ��
-RGLH�:LJKW��3URJUDP�'LUHFWRU��6DQGUD�5DPRV��
%RDUG�0HPEHU��-RDQQD�.URPHU��/R\DO�.QLJKW��
DQG�(G�.URPHU��/HDGLQJ�.QLJKW�� 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�-RKQ�)XOOHU� 

/RYH�	�0DUULDJH�,V�&HOHEUDWHG 
(ONV�/DGLHV�$X[LOLDU\�FHOHEUDWHG�ORYH�DQG�PDU�
ULDJH�UHFHQWO\�DW�WKHLU�DQQXDO�6ZHHWKHDUW�%DOO� �,Q�
DWWHQGDQFH��RI�D�VROG�RXW�FURZG��ZHUH�IRXUWHHQ�
%XOOKHDG�&LW\�(ON�PHPEHU�FRXSOHV�ZKR�ZHUH�
PDUULHG����\HDUV�RU�PRUH�DQG�HDFK�ZHUH�UHFRJ�
QL]HG�ZLWK�D�ER[�RI�FDQG\� �$PRQJVW�WKHP�ZDV�
WKH�FRXSOH�PDUULHG�WKH�ORQJHVW��)UHG�DQG�5DFKHO�
&DVWUR�ZLWK����\HDUV�WRJHWKHU��ULJKW��DQG�LQ�WKH�
DXGLHQFH�WKH�FRXSOH�PDUULHG�RQO\���\HDUV�ZDV�'HO�
DQG�7HGGLH�(DVWHV� � ,W�ZDV�D�MR\RXV�RFFDVLRQ�FHO�

HEUDWHG�E\�D�ORYHO\�PHDO�DQG�GDQFLQJ�WR�WKH�PXVLF�RI�&KULVWLQH�DQG�'DYH� � 

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3XEOLF�5HODWLRQV�&KDLU� 

:H�3DLG�7KH�3ULFH 
���:H�JDYH�RXU�OLYHV�IRU�RXU�FRXQWU\���:H�ZHQW�WR�ZDU�WR�SURYLGH�RXU�IUHHGRP���:H�
KDG�IULHQGV�WR�VKDUH�WKLV�FRQIOLFW���6RPH�GLHG��VRPH�FDPH�KRPH��EXW�ZH�ZHUH�QRW�WKH�
VDPH� 
���:H�VLW�DQG�ZRQGHU���:H�WDON�WR�RWKHUV��EXW�WKH\�GRQ¶W�KHDU�XV���7KHLU�VWRULHV�DUH�KLG�
GHQ��EXW�ZH�WU\�WR�OLVWHQ���+DYH�\RX�KHDUG�ZKDW�WKH\�VD\"��&DQ�\RX�IHHO�LW" 
���/LVWHQ�WR�XV�RU�KDYH�\RX�IRUJRWWHQ"��:H�DUH�KHUH�«�VHH�XV��� 
 
6XEPLWWHG�E\�$O�6WHYHQVRQ 
6RXWK�'LVWULFW�&KDLUPDQ9HWHUDQV�&RPPLWWHH 
���VW�LQ�D�6HULHV� 

(ONV�+RQRU�6WXGHQW�2I�7KH�0RQWK 
7ZR�VHQLRUV�ZHUH�KRQRUHG�IRU�WKHLU�DFDGHPLF�
DFKLHYHPHQWV�IRU�-DQXDU\�UHFHQWO\�DQG�UHFHLYHG�
D�FHUWLILFDWH�IURP�WKH�/RGJHV�<RXWK�$FWLYLWLHV�
FKDLUZRPDQ�&DURO�&URXJK��ULJKW� �)URP�OHIW�
0RKDYH�DFFHOHUDWHG�/HDUQLQJ�&HQWHU�LV�/XLV�
9DOGH]�ZKR�ZLVKHV�WR�VWXG\�FRPSXWHU�VFLHQFH�
DW�0RKDYH�&RPPXQLW\�&ROOHJH�DQG�SRVVLEO\�
ORRN�LQWR�EHFRPLQJ�D�SRGLDWULVW�DV�
ZHOO� �5DZDDQ�.KDWLE�IURP�0RKDYH�+LJK�LV�VHW�
RQ�JRQJ�WR�$UL]RQD�6WDWH�8QLY��WR�VWXG\�PHGL�
FLQH�WR�EHFRPH�SHGLDWULFLDQ� 

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3XEOLF�5HODWLRQV�&KDLU 
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1RUWK�'LVWULFW�+RRS�6KRRW 

,W
V�VHW��2Q�-DQXDU\���WK��-HURPH�/RGJH�������KRVWHG�WKH�1RUWK�'LVWULFW�+RRS�6KRRW�DW�WKH�&DPS�9HUGH�0LG�
GOH�6FKRRO��7KLV�ZDV�WKH�ODVW�RI�WKH�'LVWULFW�6KRRWV�DQG�QRZ�WKH�&KDPSLRQV�IURP�HDFK�'LVWULFW�ZLOO�PHHW�RQ�
)HEUXDU\���WK�������DW�WKH�&DFWXV�&DQ\RQ�-XQLRU�+LJK�6FKRRO�LQ�$SDFKH�-XQFWLRQ�IRU�WKH�ULJKW�WR�UHSUHVHQW�
WKH�6WDWH�RI�$UL]RQD�DW�WKH�5HJLRQDO�)LQDOV�LQ�/DV�9HJDV��19��RQ�0DUFK��QG-�WK� 
 
1RUWK�'LVWULFW�&KDLUPDQ�5XVVHOO�+DOO�DQG�KLV�ODG\�-HVVLFD�GLG�DQ�RXWVWDQGLQJ�MRE�RI�UXQQLQJ�WKLV�VKRRW��9ROXQ�
WHHUV�IURP�DOO�DFURVV�WKH�1RUWK�'LVWULFW�VKRZHG�XS�WR�KHOS���SLFWXUHG��7KH�UHVXOWV�DUH�DV�IROORZV� 
 
�-��\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�%ULHOOH�%RGLO\�.LQJPDQ����� ��QG�SODFH�.D\OHH�+RRNH�6KRZ�/RZ�������
DQG��VW�SODFH�-RUGDQ�$WWDNDL�+ROEURRN������ 
 
�-��\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�&DG\Q�6DQFKH]�3D\VRQ������ ��QG�SODFH�3UHVWRQ�5RVV�3DJH�������DQG�
�VW�SODFH�.LQJVWRQ�3LQD�6KRZ�/RZ������ 
 
��-���\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�$OD\QD�<D]]LH�+ROEURRN������ ��QG�SODFH�.ULVWLQ�+DUULV�3DJH�������
DQG��VW�SODFH�.HQDGL�6WHZDUW�6KRZ�/RZ������ 
 
��-���\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�3D\WRQ�6WXDUW�3D\VRQ������ ��QG�SODFH�.HQQHWK�1H]�+ROEURRN�������
DQG��VW�SODFH�7H[DV�-DPHV�6KRZ�/RZ������ 
 
��-���\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�/LOLDQD�$UUHROD�6KRZ�/RZ������ ��QG�SODFH�.LSUHH�&DUOLVOH�.LQJPDQ�
�����DQG��VW�SODFH�0\OHH�'HPXWK�+ROEURRN������ 
 
��-���\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�'HYDQWH�*UHHU�
+ROEURRN������ ��QG�SODFH�$UPDQL�3LQD�6KRZ�/RZ�
������DQG��VW�SODFH�6HWK�'HHULQJ�3DJH������ 
 
*RRG�/XFN�WR�DOO�DQG�ZH�DUH�DOO�ORRNLQJ�IRUZDUG�WR�D�YHU\�
FRPSHWLWLYH�6WDWH�6KRRW�  
 
$OVR�SLFWXUHG�$($�6WDWH�3UHVLGHQW�-DPHV�&DVDFFKLD��
1RUWK�'LVWULFW�+RRS�6KRRW�&KDLUPDQ�5XVVHOO�+DOO�DQG�
''*(5��$($�+RRS�6KRRW�'LUHFWRU�*UHJJ�%R\FH 
 
$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�*UHJJ�%R\FH��''*(5  
$($�+RRS�6KRRW�'LUHFWRU� 
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$($�6WDWH�+RRS�6KRRW 

/DV�9HJDV�5HJLRQDO
V�KHUH�ZH�FRPH��2Q�)HEUXDU\���WK�����������RI�WKH�EHVW�LQ�WKH�6WDWH�RI�$UL]RQD�DW�VKRRWLQJ�IUHH�
WKURZV�PHW�LQ�$SDFKH�-XQFWLRQ�WR�GHWHUPLQH�WKH�6WDWH�&KDPSLRQV�ZKR�ZLOO�FRPSHWH�LQ�/DV�9HJDV�IRU�WKH�ULJKW�WR�JR�WR�
WKH�1DWLRQDO�)LQDOV�LQ�&KLFDJR��,OO��LQ�$SULO��7KH�FRPSHWLWLRQ�ZDV�WRS�QRWFK�DQG�DQ\RQH�WKDW�ZDV�SUHVHQW�GLG�QRW�JR�DZD\�
GLVDSSRLQWHG��$OWKRXJK�DOO�WKDW�FRPSHWHG�ZHUH�DOUHDG\�&KDPSLRQV�LQ�RXU�H\HV��RQO\�RQH�IURP�HDFK�DJH�JURXS�PD\�JR�RQ��
7KH�RUGHU�RI�ILQLVK�LV�DV�IROORZV� 
�-��\HDU�ROG�JLUOV�5�WR�/���WK�SODFH�&DPLOOD�2UYDQGR�'RXJODV������ ��UG�SODFH�$GG\VRQ�$UHYDOR�5DFHZD\��������UXQQHU�
XS�-RUGDQ�$WWDNDL�+ROEURRN�������DQG��VW�SODFH�$ULDQD�$UEL]R�.HDUQ\������ 
�-��\HDU�ROG�ER\V�/�WR�5���WK�SODFH�.LQJVWRQ�3LQD�6KRZ�/RZ������� ��UG�SODFH�'D\WRQ�%RQG�0HVD�%XFNKRUQ��UXQQHU�XS�
$OYDUR�$UYL]X�6DKXDULWD�������DQG��VW�SODFH�7DM�'HORQH\�<XPD����� 
��-���\HDU�ROG�JLUOV�5�WR�/���WK�SODFH�%UHDQD�6DXQGHUV�5DFHZD\������� ��UG�SODFH�$YRU\�:RRG�&KDQGOHU��������UXQQHU�
XS�-DGH�*ULMDOYD�'RXJODV������DQG��VW�SODFH�.HQDGL�6WHZDUW�6KRZ�/RZ������ 
��-���\HDU�ROG�ER\V�/�WR�5���WK�SODFH�'LHJR�/RSH]�'RXJODV������ ��UG�SODFH�'RPLQLF�$YDORV�&KDQGOHU��������UXQQHU�XS�
7H[DV�-DPHV�6KRZ�/RZ�������DQG��VW�SODFH�/RJDQ�5RVH�3KRHQL[����� 
��-�� �\HDU�ROG�JLUOV�5�WR�/���WK�SODFH�$ULDK�+D\QHV�7XFVRQ������ ��UG�SODFH�)UDQN\�6DQGRYDO�<XPD�������UXQQHU�XS�
0LD�%DUUDJDQ�.HDUQ\�������DQG��VW�SODFH�0\OHH�'HPXWK�+ROEURRN������ 
��-���\HDU�ROG�ER\V�/�WR�5���WK�SODFH�-RVHSK�/RSH]�7XFVRQ������ ��UG�SODFH�%DUURQ�6LOVE\�&KDQGOHU��������UXQQHU�XS�
-RVKXD�7LOOPDQ�5DFHZD\�������DQG��VW�SODFH�6HWK�'HHULQJ�3DJH������ 
0\�SHUVRQDO�WKDQN�\RX�JRHV�RXW�WR�$SDFKH�-XQFWLRQ�/RGJH�������IRU�KRVWLQJ�DQG�WR�WKH�&DFWXV�&DQ\RQ�-XQLRU�+LJK�
6FKRRO�IRU�WKH�XVH�RI�WKHLU�IDFLOLW\��$OVR�WR�DOO�RI�WKH�PDQ\�(ON�YROXQWHHUV�WKDW�VKRZHG�XS�DQG�KHOS�WKLV�6KRRW�JR�RII�ZLWK�
RXW�D�KLWFK��:LWK�RXW�\RX�WKLV�LV�QRW�SRVVLEOH�  
*RRG�/XFN�WR�HDFK�DQG�HYHU\�6WDWH�&KDPSLRQ�DW�WKH�5HJLRQDO�+RRS�6KRRW�  
$OVR�SLFWXUHG�DUH�$($�3UHVLGHQW�-,P�&DVDFFKLD�DQG�$($�+RRS�6KRRW�'LUHFWRU�*UHJJ�%R\FH��''*(5 
3LFWXUHV�DQG�DUWLFOH�VXEPLWWHG�E\�$($�+RRS�6KRRW�'LUHFWRU�*UHJJ�%R\FH��''*(5 
 
*UHJJ�%R\FH��''*(5  
$($�+RRS�6KRRW�'LUHFWRU� 

$QWOHUV�)URP����� 
3KRHQL[��/RGJH������LQVWLWXWHG�3KRHQL[�$QWOHUV�/RGJH������
RQ�-DQXDU\�����������7KH�(LJKWHHQ�\RXQJ�SHRSOH�DJHV����-���
ZHUH�LQLWLDWHG�DV�WKH�IRXQGLQJ�PHPEHUV�RI�WKLV�QHZ�$QWOHUV�
/RGJH��)ROORZLQJ�DUH�WKH�RIILFHUV�HOHFWHG�E\�WKHLU�PHPEHU�
VKLS��3UHVLGHQW�–�9LFWRULD�0\ULFN��9LFH�3UHVLGHQW�–�$OH[DQGHU�
+DYHUWLQH��6HFUHWDU\�–�0LUDQGD�&RXUWQH\��7UHDVXUHU�–�%UDQ�
GDQ�*UHHQDZD\��7UXVWHHV�-�$OLYLD�/RFKKHDG��-DFN�0LOOHU��
&DGH�0LOOHU��6DUJHQW�DW�$UPV�–�0DYHULFN�&RXUWQH\��&KDSODLQ�
–�5HEHFFD�+DYHUWLQH���*XDUG�–�-XVWLQ�+DOO��&RQJUDWXODWLRQV�WR�
DOO�WKHVH�\RXQJ�PHQ�DQG�ZRPHQ�ZKR�ZLOO�EH�WKH�IXWXUH�RI�
(ONGRP���/RGJH�����ORRNV�IRUZDUG�WR�VXSSRUWLQJ�\RX�LQ�\RXU�
FKDULWDEOH�HQGHDYRUV� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�0DUWKD�+XPSKUH\V�� 
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&KLFNHQ�,Q�$�%R[ 

/HDGLQJ�.QLJKW��%UXFH�9DQ�GHQ�(QJ�.LPP\�.DPHUHU��+8'-9$6+�WHDP�PHP�
EHU��'DQQD�$XLUDQD��+8'-9$6+�SURJUDP�FRRUGLQDWRU�DQG�3HWH�.DQLRZVN\�SRVH�
DV�WKH\�FRPSOHWH�WKH�ORGJH�GRQDWLRQ�RI����³.LWFKHQV�LQ�D�%R[´�RQ�-DQXDU\����WR�
YHWHUDQV�DW�WKH�6RXWKHUQ�$UL]RQD�9HWHUDQ¶V�$IIDLUV�+RPHOHVV�3URJUDP�   7KH�GR�
QDWLRQ�ZDV�PDGH�SRVVLEOH�IURP�DQ�(1)�JUDQW�� 
 
�ƌƟĐůĞ�ĂŶĚ�ƉŚŽƚŽ�ƐƵďŵŝƩĞĚ�ďǇ�/ƌĂ��ŽŚĞŶ 

&DWDOLQD�0RXQWDLQ�(ONV�/RGJH�5HPHPEHUV�9HWHUDQV 

&DWDOLQD�0RXQWDLQ�(ONV�/RGJH�������KRVWHG�D�OXQFKHRQ�RQ�)HEUXDU\���IRU�
WZHQW\-RQH�YHWHUDQV�DQG�WKUHH�VWDII�PHPEHUV�IURP�WKH�6RXWKZHVWHUQ�%OLQG�
5HKDELOLWDWLRQ�&HQWHU�RI�WKH�7XFVRQ�9$�PHGLFDO�IDFLOLW\��7KH�YHWHUDQV�ZHUH�
WUHDWHG�WR�0H[LFDQ�IRRG�VLQFH�LW�LV�QRW�VHUYHG�DW�WKH�IDFLOLW\�� 
 
7KH�3DVW�([DOWHG�5XOHUV�$VVRFLDWLRQ�SURYLGHG�ZLQWHU�FORWKLQJ�DQG������WR�
GLVDEOHG�YHWHUDQ�/DUU\�0RVHV�DQG�KLV�ZLIH��ZKR�ZLOO�EH�DWWHQGLQJ�WKH�1DWLRQDO�
'LVDEOHG�9HWHUDQV�:LQWHU�6SRUWV�&OLQLF�LQ�&RORUDGR�LQ�$SULO�� 
 
,Q�DGGLWLRQ��WKH�/RGJH�
SURYLGHG���������ZRUWK�
RI�FORWKLQJ��ERRNV��DQG�
PLVFHOODQHRXV�WRLOHWULHV�
WR�WKH�9$�PHGLFDO�IDFLO�
LW\�RYHU�WKH�SDVW�WHQ�
PRQWKV��7KH�/RGJH�DOVR�

GRQDWHG�IRRG�JLIW�FDUGV�DQG�VXSSOLHV�WR�$UL]RQD�)LVKHU�+RXVH��
ZKR�SURYLGHV�ORGJLQJ�IRU�IDPLOLHV�RI�YHWHUDQV�RU�DFWLYH�GXW\�SHU�
VRQQHO�UHFHLYLQJ�LQSDWLHQW�FDUH�DW�WKH�7XFVRQ�9$�IDFLOLW\�� 
 
$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�3DW�&R[��3XEOLF�5HODWLRQV�&KDLU 

'RQDWLRQ�7R�9HWHUDQV 

3KRHQL[�/RGJH������9HWHUDQV�&RPPLWWHH�SUHVHQWHG�D�FKHFN�LQ�WKH�VXP�
RI��������WR�WKH�9HWHUDQV�)XUQLWXUH�&HQWHU�RI�3KRHQL[��$UL]RQD�RQ�-DQX�
DU\�����������7KH�PRQH\�ZLOO�SURYLGH�WUDQVLWLRQDO�KRPH�IXUQLVKLQJV�WR�
9HWHUDQV�ZKRVH�OLYHV�DUH�EHLQJ�UHLQWHJUDWHG�ZLWK�RXU�FRPPXQLW\��7KLV�LV�
RQH�PRUH�ZD\�WKDW�(ONV KRQRU�DQG�VXSSRUW�RXU�9HWHUDQV� 
  
3KRWRV�/HIW�WR�ULJKW��/DUU\�%RGZHOO�([DOWHG�5XOHU��$QG\�&KXNND�FRP�
PLWWHH�PHPEHU��/RULH�6PLWK�&RPPLW-WHH�&KDLU��9HWHUDQV�)XUQLWXUH�&HQ�
WHU�UHSUHVHQWDWLYHV�%UXFH�3DJHO��%RE�$OIRUG 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�0DUWL�+XPSKUH\V� 



�� 
3DJH��������������������������������������������������������������������������$UL]RQD�(ONV�(OHFWURQLF�1HZV��������������������������������������������������������������0DUFK������ 

 

/LIH�,QVXUDQFH�-�&RVWV�DQG�%HQHILWV 
/HW
V�ORRN�DW�WKH��WRS�ILYH��UHDVRQV�SHRSOH�JLYH�IRU�QRW�RZQLQJ�OLIH�LQVXU�
DQFH� 
 
���7RR�([SHQVLYH� �,�MXVW�FDQQRW�DIIRUG�OLIH�LQVXUDQFH�ULJKW�QRZ���0DQ\�
SHRSOH�ZKR�OLYH�RQ�IL[HG�LQFRPHV�VHH�DQ�LQVXUDQFH�SXUFKDVH�DV�D�OX[XU\��
QRW�DV�D�EDVLF�QHHG�� 
 
���&RQIXVLQJ� �:H�ORRNHG�DW�SURSRVDOV�IURP�WKUHH�FRPSDQLHV—SDJH�DI�
WHU�SDJH�RI�QXPEHUV��:KDW�GRHV�LW�DOO�PHDQ"�,�KDYHQ
W�WKH�VOLJKWHVW�LGHD��� 
 

���7RR�0DQ\�7\SHV� �,�FKHFNHG�LQWR�WHUP�LQVXUDQFH��ZKROH�OLIH�LQVXUDQFH��XQLYHUVDO�OLIH��YDULDEOH�OLIH��VLQJOH�SUHPLXP�
DQG�VXUYLYRUVKLS�LQVXUDQFH��%XW�ZKLFK�RQH�LV�ULJKW�IRU�PH"� 
 
���1R�7UXVW� �7KRVH�ELJ�LQVXUDQFH�FRPSDQLHV�FODLP�WR�KDYH�ELOOLRQV�RI�UHVHUYH�IXQGV��%XW�RQH�RI�WKH�ELJJHVW�LQVXUDQFH�
FRPSDQLHV�KDV�EHHQ�RQ�WKH�URSHV�IRU�PRQWKV��:KR�FDQ�\RX�WUXVW"� 
 
���'RQ
W�3ODQ�WR�'LH� �6RPHGD\�ZKHQ�,�SODQ�WR�GLH��,�ZLOO�FRQVLGHU�OLIH�LQVXUDQFH��%XW�IRU�QRZ—GRQ
W�ZRUU\��EH�KDSS\��� 
'RQ¶W�KDYH�/LIH�,QVXUDQFH�–�RU�\RX�KDYH�D�YHU\�OLPLWHG�DPRXQW�RI�FRYHUDJH"�&DOO�RU������H-PDLO�WKH�$UL]RQD�(ONV�
0DMRU�3URMHFWV�2IILFH�–�:H�KDYH�D�OLVW�RI�$UL]RQD�(ONV�ZKR�DV�DWWRUQH\V�DUH�ZLOOLQJ�WR�DVVLVW�\RX�LQ�DQVZHULQJ�
\RXU�LQVXUDQFH�TXHVWLRQV�DQG�FRQFHUQV��� 
 

)LYH�5HDVRQV�WR�2ZQ�/LIH�,QVXUDQFH 
 
7KHUH�DUH�VHYHUDO�UHDVRQV�IRU�\RX�WR�SXUFKDVH�OLIH�LQVXUDQFH��,I�\RX�ZHUH�WR�SDVV�DZD\��WKH�OLIH�LQVXUDQFH�GHDWK�EHQHILWV�
FRXOG�SURYLGH�UHVRXUFHV�WKDW�DUH�TXLWH�LPSRUWDQW�WR�\RXU�IDPLO\��7KH�YDULRXV�EHQHILWV�LQFOXGH�SD\PHQW�RI�\RXU�IXQHUDO�
DQG�ILQDO�H[SHQVHV��SD\LQJ�RII�PRUWJDJHV�RU�RWKHU�GHEWV��OLYLQJ�H[SHQVHV�RU�LQFRPH�IRU�D�VXUYLYLQJ�VSRXVH��LQKHULWDQFH�
IRU�FKLOGUHQ�DQG�SD\PHQW�RI�HVWDWH�WD[HV� 
 
���)LQDO�([SHQVHV�DQG�)XQHUDO�&RVWV� 8VXDOO\�WKHUH�DUH�PHGLFDO�H[SHQVHV�GXULQJ�WKH�ODVW�ZHHNV�RI�OLIH��7KHVH�IUHTXHQW�
O\�ZLOO�UDQJH�IURP��������WR����������<RXU�PHPRULDO�VHUYLFH�SUHSDUDWLRQ�DQG�FRVWV�FDQ�DOVR�HDVLO\�H[FHHG����������7RWDO�
ILQDO�H[SHQVHV�FDQ�RIWHQ�EH�PRUH�WKDQ��������� 
 
���3D\�'HEWV�DQG�0RUWJDJHV� 7KH�SD\PHQW�RI�GHEWV�RU�D�PRUWJDJH�LV�D�RQH-WLPH�H[SHQVH��'HSHQGLQJ�XSRQ�WKH�DPRXQW�
RI�\RXU�PRUWJDJH��WKLV�FRXOG�FRVW�DQ\ZKHUH�IURP�D�IHZ�WKRXVDQG�GROODUV�WR�PDQ\�KXQGUHGV�RI�WKRXVDQGV�RI�GROODUV� 
 
���/LYLQJ�([SHQVHV�IRU�6SRXVH� 7KH�ODUJHVW�DPRXQW�RI�LQVXUDQFH�LV�W\SLFDOO\�SXUFKDVHG�WR�SURYLGH�ERWK�HFRQRPLF�VHFX�
ULW\�DQG�DQ�LQYHVWPHQW�WKDW�ZLOO�DGG�WR�WKH�VSRXVH
V�RWKHU�DQQXDO�LQFRPH��$�UHDVRQDEOH�PHWKRG�LV�WR�HVWLPDWH�D����UHWXUQ�
RQ�WKH�LQYHVWPHQW��)RU�H[DPSOH��LI�D�VSRXVH�QHHGHG�DQRWKHU���������RI�LQFRPH�RYHU�DQG�DERYH�WKH�DPRXQW�SDLG�E\�UH�
WLUHPHQW�IXQGV��6RFLDO�6HFXULW\�DQG�RWKHU�HDUQLQJV��WKHQ�LQVXUDQFH�HTXDO�WR����������LQYHVWHG�DW����ZRXOG�SURGXFH�WKLV�
DPRXQW� 
 
���,QKHULWDQFH�IRU�&KLOGUHQ� 3HUPDQHQW�LQVXUDQFH�LV�IUHTXHQWO\�XVHG�DV�D�PHWKRG�RI�SURYLGLQJ�DQ�LQKHULWDQFH�IRU�FKLO�
GUHQ��0DQ\�SDUHQWV�ZKR�PDNH�VXEVWDQWLDO�JLIWV�WR�FKDULW\�SODQ�WR�XVH�OLIH�LQVXUDQFH�DV�D�PHDQV�RI�SURYLGLQJ�DGGLWLRQDO�
LQKHULWDQFH�IRU�FKLOGUHQ�RU�RWKHU�IDPLO\�PHPEHUV� 
 
���(VWDWH�7D[HV� ,I�\RXU�HVWDWH�LV�ODUJH��WKHUH�PD\�EH�D�VXEVWDQWLDO�SD\PHQW�RI�IHGHUDO�RU�VWDWH�HVWDWH�WD[��,I�\RX�RZQ�D�
IDPLO\�EXVLQHVV�RU�RWKHU�DVVHWV�WKDW�DUH�LQWHQGHG�WR�EH�WUDQVIHUUHG�WR�IDPLO\��WKHQ�\RXU�HVWDWH�FRXOG�EH�VXEMHFW�WR�HVWDWH�
WD[��/LIH�LQVXUDQFH�FDQ�EH�DQ�H[FHOOHQW�PHWKRG�WR�SURYLGH�IXQGV�IRU�SD\PHQW�RI�HVWDWH�WD[��1RUPDOO\��IRU�ODUJHU�HVWDWHV�
WKH�OLIH�LQVXUDQFH�LV�RZQHG�E\�DQ�LUUHYRFDEOH�OLIH�LQVXUDQFH�WUXVW�VR�WKH�LQVXUDQFH�LWVHOI�LV�QRW�VXEMHFW�WR�HVWDWH�WD[� 
 
$OIUHG�5��6NRUXSVNL��363 
3ODQQHG�*LYLQJ�&RRUGLQDWRU 
$UL]RQD�(ONV�0DMRU�3URMHFWV 
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0HVTXLWH��1HYDGD�KHOG�LW¶V���WK�$QQXDO�0DMRU�3URMHFWV�*ROI�7RXUQDPHQW�RQ�)HEUXDU\���WK�WKURXJK�WKH���VW��DW�
WKH�&DVD�%ODQFD�5HVRUW�DQG�&DVLQR�LQ�0HVTXLWH��19���,W�ZDV�-DQ¶V�DQG�P\�SOHDVXUH�WR�DFFHSW�WKH�LQYLWDWLRQ�WR�DWWHQG��
DORQJ�ZLWK�WKH�RWKHU�$UHD���6WDWH�3UHVLGHQWV� (YHQ�WKRXJK�ZH�OHIW�&KLQR�9DOOH\�LQ�EOXVWHULQJ�FROG�DQG�IULJLG�WHPSV��
ZH�DUULYHG� LQ�0HVTXLWH� LQ����GHJUHH� WHPSV�� �'HQQLV�%D\ORU��$FWLYLWLHV�&KDLU� IRU�0HVTXLWH��FKDQJHG� WKLV� WRXUQDPHQW�
IURP�WKH�KRW��EOLVWHULQJ�WHPSV�RI�-XQH��WR�QRZ�KROGLQJ�LW�LQ�)HEUXDU\�ZKHQ�WKH�WHPSV�ZRXOG�EH�PLOG�DQG�ZDUP��RU�QRU�
PDOO\��PLOG�DQG�ZDUP���,W�ZDV�D�ELW�FROG�DQG�ZLQG\�WKHUH��DOVR���%XW�� WKDW�GLGQ¶W�VWRS�WKH�����JROIHUV�DQG�HQWKXVLDVWV�
IURP�SHUVHYHULQJ�DQG�HQMR\LQJ�WKH�VRPHZKDW�ZDUP�VXQ�DQG�WKH�IXQ�DQG�IHOORZVKLS�WKDW�ZDV�KDG�E\�DOO�  

)URP� $UL]RQD�� ZH� KDG� WKH� IROORZLQJ� 3DJH� /RGJH� ������ JROIHUV� SXUVXLQJ� WKDW� OLWWOH� ZKLWH� HOXVLYH� EDOO� DOO�
DURXQG�WKH�FRXUVHV���7KH\�ZHUH���%LOO�'HFNHU��/DUU\�(YDQV��-LP�'DYLV��.ULVWHQ�'DYLV��*UDFLH�%XUWRQ��6FRWW�7RUUH\��
5XVV�0DGVHQ�DQG�*DZLQ�+RUURFNV���:LWK�WKH�HQWU\�IHHV��HDFK�VWDWH�ZRXOG�UHFHLYH�EDFN�VRPH�RI�WKH�PRQLHV�FROOHFWHG�
WR�JR�WRZDUG�WKHLU�0DMRU�3URMHFW���-DQ�DQG�,�ERXJKW�D�KROH�VSRQVRUVKLS��VR�ZLWK�WKDW�PDGH����SDUWLFLSDQWV���7KH�WRXUQD�
PHQW�DZDUGHG�HDFK�SDUWLFLSDQW�D�����UHWXUQ��VR�ZH�EURXJKW�KRPH�D�FKHFN�WR�WKH�$UL]RQD�(ONV�0DMRU�3URMHFWV�IRU�D�WRWDO�
RI��������,�DP�WXUQLQJ�WKLV�LQ��ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�WKH�3DJH�(ONV�ZLOO�UHFHLYH�WKH�FUHGLW�IRU�WKH��������  

+RSHIXOO\��QH[W�\HDU��ZH�FDQ�KDYH�D�ODUJHU�QXPEHU�RI�SDUWLFLSDQWV�IURP�$UL]RQD�DWWHQG�DQG�EULQJ�EDFN�PRUH�RI�
WKH� HDUQLQJV�� �7KLV� ZDV� DOVR� WKH� �UG� \HDU� LQ� D� URZ� WKDW� %LOO� DQG� /DUU\� KDYH� ZRQ�� � &RQJUDWV� WR� WKHP«�´7KH�
&KDPSV´� 

$UWLFOH�VXEPLWWHG�E\�-LP�&DVDFFKLD��$($�3UHVLGHQW 

/RVW�'XWFKPDQ�'D\V 

$SDFKH�-XQFWLRQ��$]������KRVWHG�WKHLU�DQQXDO�/RVW�
'XWFKPDQ�'D\V��(ONV�%UDW�3DUW\�)HE���QG��7KLV�
\HDUV�FURZGV�ZHUH�WKH�ODUJHVW�HYHU�ZLWK�RYHU�������
EUDWV�EHLQJ�VHUYHG�WR�WKRXVDQGV�RI�IHVWLYDO�JRHUV��
7KLV�\HDUV�%UDW�3DUW\�IHDWXUHG�WKRXVDQGV�RI�-RKQ�
VRQYLOOH�%UDWV��WKUHH�SROND�EDQGV��SOXV�D�WRS�IRUW\�
EDQG��D�ODUJH�FDU�VKRZ�DQG�PDQ\�UDIIOHV�	�GUDZ�
LQJV��7KH�%UDW�IHVWLYDO��ZKLFK�NLFNV�RII�/RVW�'XWFK�
PDQ�'D\V�KDV�EHFRPH�D�VLJQLWXUH�FRPPXQLW\�HYHQW�
DWWHQGHG�E\�WKRXVDQGV�HYHU\�\HDU��3URFHHGV�IURP�
/RVW�'XWFKPDQ�'D\V�DUH�UHWXUQHG�WR�WKH�\RXWK�RI�
$SDFKH�-XQFWLRQ�HDFK�\HDU�DW�DQ�DQQXDO�DZDUGV�FHU�
HPRQ\� 

+DYH�<RX�)RUJRWWHQ 
:H�ZHQW�WR�ZDU�VR�ZH�DOO�FRXOG�EH�IUHH���6RPH�GLHG�LQ�RXU�DUPV��RWKHUV�GLHG�QHDUE\��EXW�ZH�IRXJKW���2XU�VWRULHV�DUH�RXW�
WKHUH���&RPH�WDON�WR�XV����+HDU�ZKDW�ZH�GLG��µVHH¶�RXU�IHHOLQJV���:H�DUH�OLNH�\RX�DQG�ZH�NQHZ�ZK\�ZH�ZHUH�FDOOHG� 
 
:H�ZHQW�WR�GLIIHUHQW�FRXQWULHV�EHFDXVH�ZH�ZHUH�DVNHG�WR���:H�VDZ�RWKHUV�ZKR�ZHUH�QRW�IURP�$PHULFD���6RPH�ZH�IRXJKW�
ZLWK�–�VRPH�ZH�KDG�WR�ILJKW���,W�ZDV�XJO\��EXW�ZH�IRXJKW� 
 
:H�FDPH�KRPH«�VRPH�JDYH�XV�KRSH�WR�UHWXUQ���6RPH�JDYH�XV�QRWKLQJ���:+<""��:H�GLG�WKLV�IRU�WKHP� 
 
+DYH�WKH\�IRUJRWWHQ" 
 
6XEPLWWHG�E\�$O�6WHYHQVRQ 
6RXWK�'LVWULFW�&KDLUPDQ 
9HWHUDQV�&RPPLWWHH 
 
���QG�LQ�D�6HULHV� 
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1HZV�7LPHOLQHV� 
7KH�Arizona Elks News LV�D�TXDUWHUO\�SXEOLFDWLRQ��,W�LV�SULQWHG�DQG�PDLOHG�LQ�-DQXDU\��$SULO��-XO\��DQG�����
2FWREHU�RI�HDFK�IUDWHUQDO�\HDU��DQG�LV�PDLOHG�EHIRUH�WKH��WK�RI�WKH�PRQWK� 
 
,Q�RUGHU�WR�DFKLHYH�WKDW�GHDGOLQH��LW�LV�QHFHVVDU\�IRU�\RXU�FRS\�DQG�SKRWRV�WR�EH�LQ�WKH�KDQGV�RI�WKH�HGL�
WRU�E\�WKH���WK�RI�WKH�PRQWK�SULRU�WR�WKH�PRQWK�RI�SXEOLFDWLRQ� 
 
7KH�Arizona Elks Electronic News LV�SXEOLVKHG���WLPHV�D�\HDU��7KH�)HEUXDU\��0DUFK��0D\��-XQH��$XJXVW�������
6HSWHPEHU��1RYHPEHU�DQG�'HFHPEHU�HGLWLRQV�DUH�H-PDLOHG�DQG�SRVWHG�RQ�WKH�$UL]RQD�(ONV�ZHE�SDJH�
EHIRUH�WKH��WK�RI�WKH�PRQWK� 
 
,Q�RUGHU�WR�DFKLHYH�WKDW�GHDGOLQH���LW�LV�QHFHVVDU\�IRU�\RXU�FRS\�DQG�SKRWRV�WR�EH�LQ�WKH�KDQGV�RI�WKH����
HGLWRU�E\�WKH����WK�RI�WKH�PRQWK�SULRU�WR�WKH�PRQWK�RI�SXEOLFDWLRQ� 

&RQWDFW�,QIRUPDWLRQ� 

$UL]RQD�(ONV�1HZV 
-DFN�&��3DJH��(GLWRU 

�����(�7DPD\D�6W��3KRHQL[�$=������� 
�+����������������&�������������� 

6HQG�VWRULHV�DQG�SKRWRV�WR� 

DHDQHZV#OLYH�FRP 
 
 

127,&(�72�$//�3+272*5$3+(56 
2QH�RI�WKH�ELJJHVW�FRPSODLQWV�WKDW�SHRSOH�KDYH�
ZLWK�HGLWRUV�LV�WKH�TXDOLW\�RI�UHSURGXFWLRQ�RI�
WKHLU�SKRWRV����³:K\�LV�P\�SKRWR�VR�EOXUU\"´ 
 
7R�KHOS�SUHYHQW�WKLV�XVH�D�GLJLWDO�FDPHUD�VHW�DW�
WKH�KLJKHVW�SL[HO�VHWWLQJ���³6XSHU�)LQH´�RQ�PRVW�
FDPHUDV���7KLV�ZLOO�JLYH�\RX�WKH�VKDUSHVW�SKRWR�
DQG�ZLOO�DOORZ�WKH�SKRWRV�WR�EH�HGLWHG� 
 
$WWDFK�SKRWRV�DV�-3*�ZLWK�\RXU�DUWLFOH�DQG����������
H-PDLO�WR�WKH�$($�1HZV�WHDP� 
 

Arizona Elks Electronic News 
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/XQFK�)RU�7KH�+RPHOHVV 

3KRHQL[��/RGJH�SURYLGHG�D�³KDQGV-RQ´�SURJUDP�WR�KHOS�
PDNH������OXQFKHV�IRU�KRPHOHVV�SHRSOH��,Q�FRQMXQFWLRQ�
ZLWK�WKH�³'DG¶V�&OXE´IURP�QHLJKERULQJ�*UHDW�+HDUWV�
6FKRRO��/RGJH������RSHQHG�WKHLU�EDQTXHW�URRPV�DQG�VHW�
XS�GR]HQV�RI�ZRUN�WDEOHV�IRU�WKLV�)HEUXDU\���������FRP�
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