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RXU�6WDWH�ZRUN� WR� OHVVHQ� WKH�EXUGHQV�RI� WKRVH�DPRQJ�XV� LQ�QHHG���
:H� GHPRQVWUDWH� WKH� JHQHURXV� DQG� FKDULWDEOH� VSLULW� RI� WKH� JUHDW�
KHDUW�RI�(ONGRP�ZLWKLQ�RXU�PHPEHUVKLS�E\� 

��&KDULWDEOH�JLYLQJ�WR�FKLOGUHQ�DQG�IDPLOLHV�LQ�QHHG�� 
��6XSSRUWLQJ� SURJUDPV� DQG� SURYLGLQJ� GUXJ� DZDUHQHVV� UH�

VRXUFHV�DV�ZHOO�DV�VFKRODUVKLSV� WR�GHYHORS�DQG�IRVWHU� WDO�
HQWV�RI�WKH�QH[W�JHQHUDWLRQ�� 

��+RQRULQJ�RXU�FRPPLWPHQW�WR�YHWHUDQV�� 
��6XSSRUWLQJ�QHHGV�LQ�RXU�ORFDO�FRPPXQLWLHV��DQG� 
���$VVLVWLQJ�WKRVH�DIIHFWHG�E\�QDWXUDO�GLVDVWHU� 

7KHVH� JRRG�ZRUNV�� JLYHQ� IURP� WKH� KHDUW�� WKURXJKRXW� WKH� \HDU� WDNH� RQ� VSHFLDO� HPSKDVLV�
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1DQF\�&ROHPDQ�������� 

6XQ�&LW\�(ONV�&RQWLQXH�7R�6XSSRUW�2XU�9HWV 

6DWXUGD\�2FWREHU�����������ZDV�D�YHU\�EXV\�
GD\�LQGHHG�IRU�WKH�6XQ�FLW\�(ONV� 
7KH�GD\�VWDUWHG��ZLWK�WKH�(ONV�SURYLGLQJ�D�OLYH�
O\�IXQ�ILOOHG�PRUQLQJ��IRU�WKH�9HWV�DW�WKH�$UL]R�
QD�6WDWH�9HWHUDQV�KRPH�UHVLGHQWV�������1RUWK�
6��+HUUHUD�:D\�LQ�3KRHQL[��$UL]RQD� 
 
7KH�(ONV�SURYLGHG�OLYH�HQWHUWDLQPHQW��WR�WKH�
9HWV�DW�WKH�KRPH��E\�DUUDQJLQJ�WKH�YLVLW�RI�D�
SURIHVVLRQDO�HQWHUWDLQPHQW�JURXS��WKH�³5H-
&UHDWLRQV´��D�YROXQWHHU�JURXS��ZKR�KDYH�EHHQ�
HQWHUWDLQLQJ�RXU�9HWV�VLQFH������ 
 
7KH�(ONV�RUJDQL]DWLRQ�KDV�EHHQ�VXSSRUWLQJ�WKDW�
JURXS�IRU����\HDUV� 
,PPHGLDWHO\�IROORZLQJ�WKH�VKRZ��ILYH�PHPEHUV�
RI�WKH�6XQ�&LW\�9HWHUDQV�FRPPLWWHH��PDGH�D�
WULS�WR�WKH�³9HWV�IRU�9HWV´�IDFLOLW\��DW������
*UDQG�$YH���LQ�3KRHQL[��$UL]RQD� 

7KH�SXUSRVH�RQ�WKH�YLVLW�ZDV�WR�GHOLYHU�PRWRUL]HG�ZKHHO�FKDLUV�WR�WZR�RI�WKH�UHVLGHQWV�
RI�WKH�IDFLOLW\��ZKR�ZHUH�EDGO\�LQ�QHHG�RI�VRPH�IRUP�RI�PRELOLW\� 
 
7KH�ILUVW�FKDLU��D�³/LEHUW\�VHULHV���´�FKDLU��WKDW�ZDV�ILYH�����\HDUV�ROG��EXW�KDG�QHYHU�
EHHQ�XVHG��,W�EHORQJHG�WR�D�6XQ�&LW\�(ON�/RGJH�PHPEHU��ZKR�GLHG�EHIRUH�HYHU�KDYLQJ�
XVHG�LW��,W�MXVW�VDW� 
 
7KDW�FKDLU�ZDV�GHGLFDWHG�WR�7\URQH�0DUVKDOO��DQ�$LU�)RUFH�9LHW�1DP�9HW� 
7KH�VHFRQG�FKDLU��D�³+RY-$-5RXQG´��ZDV�
UHVHUYHG�IRU�0LNH�:RRGV��DQ�$UP\�9LHW�
1DP�9HW� 
(DFK�FKDLU�QHZ��ZDV�YDOXHG�LQ�H[FHVV�RI�
������� 
(DFK�FKDLU�ZDV�LQVSHFWHG�DQG�UHSDLUHG��LI�
QHHGHG��E\�WKH�³6RXWKZHVW�0RELOLW\´�FR��LQ�
6XQ�&LW\��³6RXWKZHVW�PRELOLW\´��SDUWQHUV�
ZLWK�WKH�6XQ�&LW\�(ONV��E\�UHSDLULQJ�DQG�XS�
JUDGLQJ�HDFK�FKDLU�EURXJKW�WR�WKHP��SULRU�WR�
GHOLYHULQJ�WKH�FKDLUV�WR�WKH�9HWV�LQ�QHHG� 
�7KH�6XQ�&LW\�/RGJH�SD\V�IRU�WKH�PDWHULDO�
UHTXLUHG��DQG�WKH�³6RXWKZHVW�0RELOLW\´�FR��
SURYLGHV�WKH�ODERU��DEVROXWHO\�IUHH��,Q�WKLV�
FDVH��ERWK�QHHGHG�QHZ�EDWWHULHV�DQG�D�JRRG�
FOHDQLQJ� 
 
*RG�%OHVV�RXU�WURRSV��SDVW�DQG�SUHVHQW��*RG�
%OHVV�DOO�WKRVH�ZKR�FRQWULEXWH�WKHLU�WLPH�RU�
PRQH\�WR�RXU�9HWV��DQG�*RG�%OHVV�$PHULFD� 
3LFWXUH�FDSWLRQV������7\URQH�0DUVKDOO���:KLWH�EHDUG��VHDWHG��LQ�KLV�QHZ�³/LEHUW\´�
FKDLU��VWDQGLQJ�OHIW��5DQG\�5REHUWV��FDVH�PDQDJHU�RI�WKH�³9HWV�IRU�9HWV´�IDFLOLW\��
KROGLQJ�WKH�$LU�)RUFH�IODJ���ULJKW��*DU\�'UXPKHOOHU��$]��(ONV�6WDWH�9HWHUDQV�&KDLU�
PDQ�KROGLQJ�WKH�8�6�IODJ� 
����0LNH�:RRGV��$UP\��9LHW�1DP�9HW��VHDWHG�RQ�KLV�QHZ�³+RY-$-5RXQG´�FKDLU��
�VWDQGLQJ�WR�WKH�OHIW��KROGLQJ�WKH�$UP\�IODJ���LV�5DQG\�5REHUWV��FDVH�PDQDJHU�RI�WKH�
³9HWV�IRU�9HWV´�IDFLOLW\���ULJKW�KROGLQJ�WKH�8�6��IODJ���LV�*DU\�'UXPKHOOHU��$]��6WDWH�
(ONV�9HWHUDQV�&KDLUPDQ�DQG�9LHW�1DP�9HW� 
 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ� 
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 (ONV�+DOORZHHQ�3DUW\�IRU�$(03 

%XOOKHDG�&LW\�(ONV�+DOORZHHQ�SDUW\�KHOG�WR�EHQHILW�$UL]RQD�(ONV�0DMRU�3URMHFWV��ZDV�D�ELJ�VXFFHVV� �7KH�
HYHQW�ZDV�ZHOO�DWWHQGHG�DQG�PDQ\�GUHVVHG�XS�LQ�FUHDWLYH�FRVWXPHV� �2XU�OLYH�EDQG�ZDV�.LG�	�1LF�ZKR�DUH�
PHPEHUV�RI�RXU�/RGJH�DQG�GRQDWHG�WKHLU�WLPH�DQG�WDOHQWV� �.LG�ZDV�3RSH\H�DQG�1LFROH�ZDV�2OLYH�2\O�ZKLFK�
DGGHG�WR�WKH�IXQ� �%LOO�0DFKRQ�VXUSULVHG�XV�DV�WKH�³ORFDO�XQGHUWDNHU´�DQG�0DU\�2¶.HHIH�GUHVVHG�DQG�0UV��
'UDFXOD�DQG�WKH\�HDFK�ZRQ�IRU�EHVW�FRVWXPH� �7KH�³&KDLQ�*DQJ´�ZHUH�DZDUGHG�EHVW�JURXS�ZKLFK�FRPSULVHG�
RI�SULVRQ�JXDUG�%ULDQ�+RUYDWK��SULVRQHUV�'RRGLH�6WXIIOHEHDP��-XG\�$OODU��6XVLH�6WLOODERZHU�DQG�&KHUL�
+RUYDWK�DV�WKH�SULVRQ�FKHI� 

$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQG�&KDLU� 

&DVDV�$GREHV�'LFWLRQDU\�3UHVHQWDWLRQ 

&DVDV�$GREHV�([DOWHG�5XOHU�%UXFH�&��9DQ�'HQ�(QJ�
DQG�/HDGLQJ�.QLJKW�.DWK\�$LWFKLVRQ�SUHVHQW�GLFWLRQDU�
LHV�WR�WKH�VWXGHQWV�DW�WKH�$FDGHP\�RI�0DWK�DQG�6FLHQFH�
LQ�7XFVRQ 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�,UD�&RKHQ��3(5�� 

$UL]RQD�(ONV�6KRZ�7KHLU�6XSSRUW�� 
7KH�(ONV�RI�$UL]RQD�DUH�SURXG�WR�DQQRXQFH�WKH�QH[W�HQGRUVHG�FDQGLGDWH�IRU�WKH�SUHVWLJLRXV�SRVLWLRQ�RI�*UDQG�([DOWHG�
5XOHU�RI�(ONGRP������–�������LV�5REHUW�'XLWVPDQ� �$V�PDQ\�RI�\RX�NQRZ��5REHUW�DQG�KLV�ZLIH�%HWK��DUH�IURP�&DOLIRU�
QLD� � 
 
7R�KHOS�VKRZ�RXU�VXSSRUW�IRU�%RE�DQG�IRU�$UHD�6HYHQ�DQ�HQGRUVHPHQW�SLQ�LV�DYDLODEOH�IRU�SXUFKDVH� �7KHVH�SLQV�DUH�VHOO�
LQJ�IRU�RQH�SLQ�IRU���������RU�WZR�SLQV�IRU��������� �,Q�DGGLWLRQ��ZLWK�\RXU�SDUWLFLSDWLRQ�\RX�ZLOO�UHFHLYH�DQ�H[FOXVLYH�
LQYLWDWLRQ�WR�DWWHQG�%RE�DQG�%HWK¶V�FRQJUDWXODWRU\�UHFHSWLRQ�RQ�0RQGD\�-XO\��VW�LQ�6W��/RXLV�� 
 
%H�WKH�ILUVW�LQ�\RXU�/RGJH�WR�SURXGO\�ZHDU�%RE¶V�HQGRUVHPHQW�SLQ�DW�\RXU�QH[W�ORGJH�PHHWLQJ� �<RX�PD\�FRQWDFW�HLWKHU�
\RXU�'LVWULFW�/HDGHU¶V�WR�SXUFKDVH�SLQV�RU�,�PD\�EH�UHDFKHG�HLWKHU�E\�HPDLO�QXNLG#QSJFDEOH�FRP�RU�E\�SKRQH����-���-
����� �&KHFNV�VKRXOG�EH�PDGH�SD\DEOH�WR��&+($��&DOLIRUQLD�+DZDLL�(ONV�$VVRFLDWLRQ� 
 
7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�FRQWLQXHG�VXSSRUW�IRU�WKH�SURJUDPV�RI�(ONGRP�� 
 
-HUU\�*ULPHV��6SHFLDO�'HSXW\� 
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$(03�5DIIOH�:LQQHUV 
+DSS\�+ROLGD\�VHDVRQ�WR�P\�IHOORZ�(ONV��$V�ZH�HQWHU�LQWR�WKH�QHZ�\HDU��,�ZRXOG�OLNH�WR�WKDQN�HDFK�DQG�HYHU\�RQH�RI�\RX�IRU�\RXU�
JHQHURXV�GRQDWLRQV�DW�WKH�(5�0DUFK�GXULQJ�PLG-\HDU�FRQYHQWLRQ��%HLQJ�WKDW�LW�ZDV�P\�ILUVW�FRQYHQWLRQ��,�ZDV�IORRUHG�E\�WKH�JHQHU�
RVLW\�RI�HDFK�ORGJH�DQG�WKHLU�GHGLFDWLRQ�WR�$(03��7R�VD\�WKDW�LW�ZDV�D�VXFFHVVIXO�FRQYHQWLRQ�ZRXOG�EH�DQ�XQGHUVWDWHPHQW�DV�ZH�UH�
FHLYHG�QHDUO\����������2Q�WRS�RI�WKH�GRQDWLRQV��,�DP�SURXG�WR�VD\�WKDW�WKH�ZLQQHUV�RI�WKLV�\HDU¶V�UDIIOH�ZHUH�DOO�PHPEHUV�RI�ORGJHV�LQ�
$UL]RQD��7KH�OLVW�RI�ZLQQHUV�LV�DV�IROORZV� 
*UDQG�3UL]H�ZLQQHU�RI�WKH�-RKQ�'HHUH�*DWRU��%RE�DQG�7DPHUD�+DQVRQ�RI�3DUNHU�/RGJH������ 
������5LFN�0DUNLQJ�RI�3KRHQL[�/RGJH����� 
������)UDQN�/LHEHUPDQ�RI�6XQ�&LW\�/RGJH������ 
������0DWWKHZ�<RXQJ�RI�&DVD�*UDQGH�/RGJH������ 
������-HUU\�7UDPPHO�RI�:LFNHQEXUJ�/RGJH������ 
&RQJUDWXODWLRQV�WR�DOO�RI�WKH�ZLQQHUV�� 
$V�ZH�QHDU�&KULVWPDV��,�ZRXOG�OLNH�WR�HQFRXUDJH�\RX�DOO�WR�FRQWLQXH�LQ�\RXU�JHQHURVLW\�WRZDUGV�$(03��+ROLGD\¶V�FDQ�EH�D�GLIILFXOW�
WLPH�IRU�VRPH�IDPLOLHV�DW�WKH�6WHHOH�&KLOGUHQ¶V�5HVHDUFK�&HQWHU�DV�WKH\�XQGHUJR�YDULRXV�OLIH-VDYLQJ�SURFHGXUHV�DQG�WUHDWPHQWV��<RXU�
VXSSRUW�ZLOO�PDNH�WKH�KROLGD\V�D�OLWWOH�ELW�EULJKWHU�IRU�WKH�FKLOGUHQ�LQ�WKH�KRVSLWDO�GXULQJ�WKH�KROLGD\V�� 
0HUU\�&KULVWPDV�DQG�KDSS\�1HZ�<HDU�IURP�DOO�RI�XV�DW�$UL]RQD�(ONV�0DMRU�3URMHFWV� 

3OHDVH�QRWH�WKDW�ZH�KDYH�LPSOHPHQWHG�QHZ�HPDLO�DGGUHVVHV�IRU�WKH�RIILFH�RI�$(03�DV�ZH�ZRUN�RQ�UHVWUXFWXULQJ�RXU�ZHEVLWH�� 
.DWLH�0XUGRFK��NDWLH#D]HONVPS�FRP���&DWK\�:ULJKW��VHFUHWDU\#D]HONVPS�FRP��,UD�&RKHQ��SUHVLGHQW#D]HONVPS�FRP� 
5R\�+DGGLFN��YLFHSUHVLGHQW#D]HONVPS�FRP��$O�6NRUXSVNL��SODQQHGJLYLQJ#D]HONVPS�FRP 

$HWLFOH�VXEPLWWHG�E\�.DWLH�0XUGRFN 

:KHQ�7KH�0XVLF�6WRSSHG��� 
:KHQ�WKH�0XVLF�6WRSSHG����LQ�,UDT��:KDW�D�UHIUHVKLQJ�VWRU\�DIWHU�DOO�WKH�JDUEDJH�ZH¶YH�EHHQ�VHHLQJ�DQG�KHDULQJ�UHJDUGLQJ�WKH�1)/� 
 �)RU�WKRVH�ZKR�DUH�XQDZDUH��$W�DOO�PLOLWDU\�EDVH�WKHDWHUV��WKH�1DWLRQDO�$QWKHP�LV�SOD\HG�EHIRUH�WKH�PRYLH�EHJLQV�� 
 � 
7KLV�LV�ZULWWHQ�E\�D�&KDSODLQ�LQ�,UDT� 
 � 
,�UHFHQWO\�DWWHQGHG�D�VKRZLQJ�RI�
6XSHUPDQ��
�KHUH�DW�/6$�$QDFRQGD� �:H�KDYH�D�ODUJH�DXGLWRULXP�WKDW�ZH�XVH�IRU�PRYLHV�DV�ZHOO�DV�
PHPRULDO�VHUYLFHV�DQG�RWKHU�ODUJH�JDWKHULQJV� 
 � 
$V�LV�WKH�FXVWRP�DW�DOO�PLOLWDU\�EDVHV��ZH�VWRRG�WR�DWWHQWLRQ�ZKHQ�7KH�1DWLRQDO�$QWKHP�EHJDQ�EHIRUH�WKH�PDLQ�IHDWXUH� 
 � 
$OO�ZDV�JRLQJ�ZHOO�XQWLO�WKUHH-TXDUWHUV�RI�WKH�ZD\�WKURXJK�7KH�1DWLRQDO�$QWKHP��WKH�PXVLF�VWRSSHG� 
  
1RZ��ZKDW�ZRXOG�KDSSHQ�LI�WKLV�RFFXUUHG�ZLWK���������-WR-��-\HDU-ROGV�EDFN�LQ�WKH�6WDWHV" �,�LPDJLQH�WKDW�WKHUH�ZRXOG�EH�KRRWV��
FDWFDOOV��ODXJKWHU��D�IHZ�UXGH�FRPPHQWV��DQG�HYHU\RQH�ZRXOG�VLW�GRZQ�DQG�\HOO�IRU�WKH�PRYLH�WR�EHJLQ� �2I�FRXUVH��WKDW�LV��RQO\�LI�
WKH\�KDG�VWRRG�IRU�7KH�1DWLRQDO�$QWKHP�LQ�WKH�ILUVW�SODFH� 
 � 
+HUH�LQ�,UDT�������VROGLHUV�FRQWLQXHG�WR�VWDQG�DW�DWWHQWLRQ��H\HV�IL[HG�IRUZDUG �7KH�PXVLF�VWDUWHG�DJDLQ��DQG�WKH�VROGLHUV�FRQWLQXHG�WR�
TXLHWO\�VWDQG�DW�DWWHQWLRQ� �$JDLQ��WKRXJK��DW�WKH�VDPH�SRLQW��WKH�PXVLF�VWRSSHG�� �:KDW�ZRXOG�\RX�H[SHFW�������VROGLHUV�VWDQGLQJ�DW�
DWWHQWLRQ�WR�GR" �)UDQNO\��,�H[SHFWHG�VRPH�ODXJKWHU��DQG�HYHU\RQH�ZRXOG�HYHQWXDOO\�VLW�GRZQ�DQG�ZDLW�IRU�WKH�PRYLH�WR�VWDUW� 
 � 
1R�������<RX�FRXOG�KDYH�KHDUG�D�SLQ�GURS�ZKLOH�HYHU\�VROGLHU�FRQWLQXHG�WR�VWDQG�DW�DWWHQWLRQ� 
 � 
6XGGHQO\��WKHUH�ZDV�D�ORQH�YRLFH�IURP�WKH�IURQW�RI�WKH�DXGLWRULXP�� 
WKHQ�D�GR]HQ�YRLFHV��DQG�VRRQ�WKH�URRP�ZDV�ILOOHG�ZLWK�WKH�YRLFHV�RI�D�WKRXVDQG�VROGLHUV��ILQLVKLQJ�ZKHUH�WKH�UHFRUGLQJ�OHIW�RII� 
 ��$QG�WKH�URFNHWV
�UHG�JODUH��WKH�ERPEV�EXUVWLQJ�LQ�DLU��JDYH�SURRI�WKURXJK�WKH�QLJKW�WKDW�RXU�IODJ�ZDV�VWLOO�WKHUH��2K��VD\��GRHV�WKDW�
6WDU�6SDQJOHG�%DQQHU�\HW�ZDYH��R
HU�WKH�ODQG�RI�WKH�IUHH��DQG�WKH�KRPH�RI�WKH�EUDYH�� 
 � 
,W�ZDV�WKH�PRVW�LQVSLULQJ�PRPHQW�,�KDYH�KDG�LQ�,UDT��DQG�,�ZDQWHG�\RX�WR�NQRZ�ZKDW�NLQG�RI�8�6��6ROGLHUV�DUH�VHUYLQJ�\RX� �5HPHP�
EHU�WKHP�DV�WKH\�ILJKW�IRU�XV� 
 � 
3DVV�WKLV�DORQJ�DV�D�UHPLQGHU�WR�RWKHUV�WR�EH�HYHU�LQ�SUD\HU�IRU�DOO�RXU�VROGLHUV�VHUYLQJ�XV�KHUH�DW�KRPH�DQG�DEURDG� �0DQ\�KDYH�DO�
UHDG\�SDLG�WKH�XOWLPDWH�SULFH� 
 � 
:ULWWHQ�E\�&KDSODLQ�-LP�+LJJLQV��/6$�$QDFRQGD�LV�DW�WKH�%DOODG�$LUSRUW�LQ�,UDT��QRUWK�RI�%DJKGDG 
 
*RG�%OHVV�$PHULFD�DQG�DOO� 
RI�RXU�WURRSV�VHUYLQJ�WKURXJKRXW�WKH�ZRUOG� 
 
$UWLFOH�VXEPLWWHG�E\�-R\FH�%LDQFKLQL 
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3LQDO�&RXQW\��-+�'RQDWLRQ 
7KH�3LQDO�&RXQW\��-+�&OXE�UHFHLYHG D�������JUDQW�WKDQNV�WR�WKH�
$UL]RQD�(ONV�0DMRU�3URMHFWV�)RXQGDWLRQ�DQG�WKH�&DVD�*UDQGH�(ONV�
/RGJH� �7KLV�SURJUDP�ZLOO�EULQJ�URERWLFV�63,1�&OXEV�WR�3LQDO�
&RXQW\�HOHPHQWDU\�VFKRROV�WKURXJK��-+�� � �3LFWXUHG�LQ�WKH�SUHVHQ�
WDWLRQ�LV���/WR5��&*9�(ONV�([DOWHG�5XOHU��%RE�-DZRUVNL� �0LVWL�
7RGG��3LQDO�&RXQW\��-+��DQG�$=�(ONV�:HVW�9LFH�3UHVLGHQW��'DQ�
6Q\GHU� 
 
$UWLFOH�DQG�SLFWXUH�VXEPLWWHG�E\�'RQQD�-RKQVRQ��6HFUHWDU\ 

7XFVRQ�9HWHUDQV�'RQDWLRQ 

&DVDV�$GREHV�([DOWHG�5XOHU�%UXFH�&��9DQ�'HQ�(QJ�SUHVHQWV����QHZ�PLFURZDYH�RY�
HQV�DQG�VHYHUDO�WRDVWHUV�WR�ORFDO�7XFVRQ�YHWHUDQV�WUDQVLWLRQDO�KRXVLQJ� 
3LFWXUHG�ZLWK�%UXFH�DUH��O�WR�U��(OL]DEHWK�&R[��0DQG\�0DUWHOO��/XFUHWLD�9DXJKQ��0'�
DQG�-RGL�)UHGHULN�� )XQGLQJ�IRU�WKH�PLFURZDYHV�FDPH�IURP�WKH�(1)�)UHHGRP�*UDQW� 
 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��,UD�&RKHQ��3(5 

(ONV�DUH�KDSS\�WR�SUHVHQW����:DOPDUW�JLIW�FDUGV�YDOXHG�DW�����HDFK�WR�WKH�6SHFLDO�2O\PSLF�$WKOHWHV�DW�WKH�DQQXDO�+DOORZ�
HHQ�SDUW\�KRVWHG�E\�WKH�%XOOKHDG�&LW\�(ONV�UHFHQWO\� �7KHUH�ZHUH����RU�VR�LQ�DWWHQGDQFH�DQG�:RQGHU�:RPDQ�DQG�&DSWDLQ�
$PHULFD�HDFK�GLG�UHFHLYH�D�JLIW�FDUG� �$OO�WKDW�ZHUH�WKHUH�HQMR\HG�WKH�NDUDRNH�SURYLGHG�E\�(ON�/R\DO�.QLJKW�6XVLH�6WLOOD�
ERZHU� � (ONV�&KDLUPDQ�RI�WKH�7UXVWHHV�0DUVKD�+DGGLFN�DQG�WKH�ORFDO�'LUHFWRU�RI�WKH�6SHFLDO�2O\PSLFV�/LQHWWH�&RUGHOO�
KRVWHG�WKH�HYHQW�  

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU 

(ONV�KDYH�SDUW\�IRU�6SHFLDO�2O\PSLFV 
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*DUGHQ�2I�3KRHQL[�'RQDWLRQ 

([DOWHG�5XOHU�%UXFH�&��9DQ�'HQ�(QJ�SUHVHQWV�$UL]RQD�(ONV�0DMRU�3URMHFWV�&RPPXQLW\�5HZDUG�
FKHFN�WR�%HWWH�-HSSVRQ��3ULQFLSDO�RI�&DUGHQ�&KDUWHU�(OHPHQWDU\�6FKRRO�RI�7XFVRQ�� $(03�
3UHVLGHQW�,UD�&RKHQ�DVVLVWHG�ZLWK�WKH�SUHVHQWDWLRQ� 

%XOOKHDG�&LW\�(ONV�-RLQ�7KH�9HWV�3DUDGH 

%XOOKHDG�&LW\�(ONV�VXSSRUW�DQG�KRQRU�RXU�YHWV�E\�SDUWLFLSDWLQJ�LQ�WKH�DQQXDO�9HWHUDQ¶V�3DUDGH�UHFHQWO\� �7KDQNV�WR�-LP�
DQG�/LQGD�3DJHDX�IRU�SUHSDULQJ�WKH�IORDW��5R\�+DGGLFN�IRU�SRUWUD\LQJ�³8QFOH�6DP´�DQG�WKH�(ON�PHPEHUV�DQG�YHWHUDQV�
ZKR�URGH�RQ�WKH�IORDW� �6KRZQ�DUH�WKH�3DJHDXV�GULYLQJ�WKH�IORDW� �$ORQJ�ZLWK�WZR�YHWV�DQG�DQ�(ON�ZKR�DUH�1DY\�PHFKDQLF�
5HHVH�9DQ�'\NH��D����\HDU�(ON�0HPEHU�7RP�0LOOHU�DQG�$UP\�YHWHUDQ�.HQ�3IDQQHQVWLHO�  

$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU�  

6RFLDO�:HOIDUH�0HPEHUVKLS�5HTXHVW 
7KH�$($�6RFLDO�:HOIDUH�FRPPLWWHH�KDV�FRQVLVWDQWO\�DLGHG�WKH�QHHG\�DQG�FRQGXFWHG�WKH�FKLO�
GUHQ
V�&KULVWPDV�VKRSSLQJ�VSUHH�ZLWK�JUHDW�VXFFHVV��:H�DUH�SUHVHQWO\�ORRNLQJ�WR�LQFUHDVH�RXU�
PHPEHUVKLS��HVSHFLDOO\�IURP�WKH�6RXWK�DQG�(DVW�'LVWULFWV�LQ�RUGHU�WR�EDODQFH�UHSUHVHQWDWLRQ�
WKURXJKRXW�WKH�VWDWH� 
 � � � � � 
7KRVH�PHPEHUV�LQWHUHVWHG�VKRXOG�FRQWDFW�WKH�VWDWH�FKDLUPDQ�-XGL�0HORWW����-���-������WKH�
6RXWK�FKDLUPDQ�5RELQ�'DQLHOVRQ����-���-�����RU�WKH�(DVW�FKDLUPDQ�0DU\�*UHHQZDOG����-
���-������0HPEHUV�IURP�WKH�1RUWK�DQG�:HVW�RI�FRXUVH�DUH�DOZD\V�ZHOFRPH�  
 � � � � � � 
:H�WKDQN�DOO�/RGJHV�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�WKH�EDVNHW�UDIIOHV�GXULQJ�WKH�FRQYHQWLRQV�DQG�
WKRVH�PHPEHUV�ZKR�IUHTXHQW�RXU�%RXWLTXH�WKHUH�LQ�RUGHU�WKDW�ZH�PD\�DGG�WR�WKH�PRQLHV�IRU�WKH�
VSUHH� 
 
*XV�1REOH�3(5 
$($�6RFLDO�:HOIDUH�FRPPLWWHH 
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 'HFHPEHU�3ODQQHG�*LYLQJ�$UWLFOH 

I am interested in making a video of my 82-year-old parents' life story. With the holidays approaching, I thought this could be a neat gift to my 
older siblings, but I could use some help. What can you tell me?  
 
A personal recording of your parents' life story could be a wonderful holiday gift and something you and your family could 
cherish the rest of your lives. Here are a few tips to help you get started.  
 
What You Will Need 
 
Your first step is to find out if your parents are willing to make a legacy video, which would entail you asking them a number 
of thoughtful questions about their lives in an interview format in front of a video recording device. If they are willing, all 
you will need is a smartphone or camcorder and a list of questions or prompts to get them talking.  
Recording Equipment 
 
If you have a smartphone, making a video of your parents' story is simple and free. However, you may want to invest in a 
"smartphone tripod" to hold the phone while you conduct the interview, and a "smartphone external microphone" to im-
prove the audio quality. You can find these types of products online for under $20.  
 
Most smartphones today can record quality video and give you the ability to edit out the parts you do not want. You can also 
download a free video-editing app like Magisto or Adobe Premiere Clip to help you customize your video.  
 
If you want a higher quality video, consider purchasing an HD camcorder. Sony, Panasonic and Canon are the top-rated 
brands, according to Consumer Reports. These can run anywhere from a few hundred dollars up to $1,000 or more.  
 
Questions and Prompts 
 
To help you prepare your list of questions for your parents' video interview, go to the "Have the Talk of a Lifetime" web-
site at TalkofaLifetime.org. This resource, created by the Funeral and Memorial Information Council, offers a free work-
book that lists dozens of questions in different categories. Some of these include: earliest memories and childhood; signifi-
cant people; proudest accomplishments; and most cherished objects. This will help you put together a wide variety of mean-
ingful, open-ended questions.  
 
Old photos of your parents, their family members and friends are also great to have on hand to jog your parents' memories 
and stimulate conversation.  
 
After you select your questions and photos, be sure to share them with your parents ahead of time so they have some time to 
think about their answers. This will make the interview go much smoother.  
Interview Tips 
Arrange an interview time when your parents are rested and relaxed. Choose a quiet, comfortable place where you will not be 
interrupted. You may need several sessions to cover everything you want.  
 
When you get started, ask your parents to introduce themselves and ask a warm-up question like "When and where were you 
born?" Then ease into your selected questions, but use them as a guide, not a script. If your parents go off topic, go with it. 
You can redirect them to your original question later. Think of it as a conversation; there is no right or wrong thing to talk 
about as long as it is meaningful to you and your parents.  
 
Also, be prepared to ask follow-up questions or diverge from your question list if you are curious about something. If you 
would like to hear more, ask, "And then what happened?" or "How did that make you feel?" or "What were you thinking in 
that moment?"  
 
Consider concluding your interview with some reflective questions, such as, "What legacy would you like to leave?" or "How 
do you want to be remembered?"  
Alfred R. Skorupski, PSP 
Arizona Elks Major Projects 
Planned Giving Coordinator 
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+HUH¶V�$PRQJ�8V 

$W�WKLV�WLPH�RI�\HDU��ZKHQ�LW�LV�PRUH�DSSURSULDWH�
WKDQ�HYHU��WR�KRQRU�RXU�YHWV��D�ORFDO�9HW�DQG�(ON�
PHPEHU�LV�UHFRJQL]HG�IRU�KLV�VHUYLFH�WR�RWKHU�9HWV��
7KH�RFFDVLRQ�RFFXUUHG�DW�WKH�WKLUG�DQQXDO��9HWHUDQV�
'D\�5HFRJQLWLRQ�FHUHPRQ\��KHOG�DW�WKH�³%HWKDQ\V�
*DLWH�5DQFK´��RXWVLGH�RI�3UHVFRWW��$UL]RQD� 
 
³%HWKDQ\V�*DLWH�5DQFK´�LV�DQ�DFWLYH����F��ZRUNLQJ�
UDQFK��WKDW�DFFHSWV�UHVFXH�DQG�DEXVHG�DQLPDOV��LQ�
FOXGLQJ�KRUVHV��GRJV��JRDWV�DQG�RWKHU�DQLPDOV� 
 
7KH�SXUSRVH�RI�WKH�UDQFK�LV�QRW�VROHO\�WR�VDYH�DQL�
PDOV��LW�DOVR�VDYHV�YHWHUDQV� 
 
9HWHUDQV��ZLWK�GLVDELOLWLHV��DUH�DFFHSWHG�DW�WKH�UDQFK�
WR�WHDFK�WKHP�KRZ�WR�WUDLQ�DQG�FDUH�IRU�DQLPDOV��7KH�
DQLPDOV�DUH�XVHG�IRU�WKHUDS\��ZLWK�DQ�DWWHPSW�WR�JLYH�
WKH�YHWV�D�PHDQV�WR�RFFXS\�WKHLU�WLPH�DQG�WR�JLYH�
WKHP�D�VHQVH�RI�SXUSRVH�LQ�WKHLU�OLYHV��7KH�UDQFK�LV�

RSHQ�WR�YHWV��DFWLYH�PLOLWDU\��UHVHUYHV�DQG�WKHLU�IDPLOLHV��,W�DOVR�DVVLVWV�FKLOGUHQ�DQG�WHHQV� 
 
7KH�UDQFK�EHJDQ�SUHVHQWLQJ�DZDUGV�WR�YHWV�WZR�\HDUV�DJR�LQ�DQ�DWWHPSW�WR�IXUWKHU�UHFRJQL]H�WKHP� 
(LJKW�LQGLYLGXDOV�ZHUH�UHFRJQL]HG�DW�WKH�HYHQW��LQFOXGLQJ�PLOLWDU\�YHWV��ILUVW�UHVSRQGHUV��SROLFH��ILUH��(07�DQG�
WZR�VSRXVHV�RI�PLOLWDU\�YHWHUDQV� 
 
7KLV�\HDU��*DU\�'UXPKHOOHU��RQH�RI�RXU�RZQ�ORFDO�YHWV��ZDV�VHOHFWHG�WR�MRLQ�ZLWK�HLJKW�RWKHUV��LQ�EHLQJ�UHFRJ�
QL]HG�IRU�WKHLU�VHUYLFH��*DU\�LV�D�9LHW�1DP�9HW��WKH�$UL]RQD�(ONV�6WDWH�9HWHUDQV�&KDLUPDQ�DQG�D�PHPEHU�RI�
6XQ�&LW\�(ONV�/RGJH������� 
 
*DU\�KDV�EHHQ�DFWLYH�LQ�YHWHUDQ¶V�DFWLYLWLHV�IRU�DSSUR[LPDWHO\�QLQH�\HDUV��DQG�GXH�WR�KLV�DVVRFLDWLRQ�ZLWK�WKH�
(ONV�2UJDQL]DWLRQ��KDV�FRQVLVWHQWO\�UDLVHG�RYHU����������D�\HDU�LQ�QRQ-SHULVKDEOH�JRRGV��IRU�RXU�ORFDO�YHWV� 
$OWKRXJK�*DU\�LV�VWLOO�DFWLYHO\�HPSOR\HG��KH�VHOIOHVVO\�GRQDWHV�D�FRQVLGHUDEOH�DPRXQW�RI�KLV�WLPH�DQG�PRQH\��LQ�
DQ�HIIRUW�WR�PDNH�WKH�OLYHV�RI�RXU�YHWV�D�OLWWOH�PRUH�FRPIRUWDEOH� 
 
7KURXJK�KLV�HIIRUWV�DQG�IXQG�UDLVHUV��*DU\�KDV�DUUDQJHG�WR�VHQG�VL[W\�ILYH������::���DQG�.RUHDQ�:DU�9HWV�WR�
:DVKLQJWRQ�'�&���WR�YLVLW�RXU�QDWLRQ¶V�PLOLWDU\�PRQXPHQWV��3URYLGHG�QHHG\�YHWV�ZLWK�PRWRUL]HG�ZKHHO�FKDLUV��
PDQXDO�ZKHHO�FKDLUV��ZDONHUV�DQG�FDQHV��WDNHQ�YHWV�WR�QXPHURXV�'LDPRQGEDFNV�EDVHEDOO�JDPHV��ERZOLQJ�
HYHQWV��EUHDNIDVWV��%%T¶V�DQG�HYHQ�'LVQH\�RQ�,FH� 
 
*DU\�DQG�WKH�6XQ�&LW\�(ON�PHPEHUV��RXWILW�DW�OHDVW�����YHW¶V�OLYLQJ�XQLWV�SHU�\HDU��ZLWK�IXUQLWXUH��DSSOLDQFHV��
EHGV�DQG�EHGGLQJ��FORWKHV�DQG�IRRG� 
 
:KHQ�ORRNLQJ�IRU�D�YHW�WR�EH�WUXO\�KRQRUHG��³%HWKDQ\V�+RPH�5DQFK¶V´�SURJUDP��WR�KRQRU�D�³+HUR�$PRQJ�8V´��
WKH\�FRXOG�QRW�KDYH�PDGH�D�EHWWHU�FKRLFH� 
 
*DU\¶V�PRWWR�LV��³D�YHW�VKRXOG�QHYHU�KDYH�WR�HDW�RQ�WKH�IORRU��VLW�RQ�WKH�IORRU�RU�VOHHS�RQ�WKH�IORRU´� 
7KDQN�\RX�*DU\�DQG�WKDQN�\RX�WR�HYHU\�YHW�SDVW�RU�SUHVHQW� 
 
3LFWXUH�FDSWLRQ��%RE�:DOODFH��3UHVFRWW�0DULQH�&RUSV�/HJLRQ�&RPPDQGDQW���OHIW�LQ�EOXH�-DFNHW��*DU\�'UXPKHO�
OHU���FHQWHU��'DU\\O�&URIW��0D\RU��&KLQR�9DOOH\��$UL]RQD���ULJKW�LQ�EURZQ�MDFNHW� 
 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�SXEOLF�UHODWLRQV�FKDLUPDQ� 
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'RQDWLRQ�WR�:RPHQ¶V��:DUULRUV�3URMHFW 

&DVDV�$GREHV�/RGJH�������([DOWHG�5XOHU�%UXFH�&��9DQ�'HQ�(QJ�SUHVHQWV������FKHFN�WR�
.DUHQ�.XFLYHU��3UHVLGHQW�RI�:RPHQ�:DUULRUV�FKDSWHU�LQ�7XFVRQ�� )XQGLQJ�ZDV�IURP�DQ�
(1)�*UDQW� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�,UD�&RKHQ��3(5 

/DVW�0DQ�6WDQGLQJ 

7KH�(ONV�$X[LOLDU\¶V�&DQG\�0RFKRQ�KRVWHG�D�QHZ�HYHQW�FDOOHG�³/DVW�0DQ�6WDQGLQJ´�ZKLFK�ZDV�ZHOO�UHFHLYHG�E\�WKH�DOO�
ZKR�ZHUH�SUHVHQW� �7KH�UDIIOH�ZLQQHU�ZDV�WKH�ODVW�SHUVRQ�KROGLQJ�WKH�ODVW�QXPEHU�FDOOHG��KHQFH�WKH�WLWOH�³/DVW�0DQ�6WDQG�
LQJ�´ �7KHUH�ZHUH�DOVR�ZLQQHUV�DW�WKH����WK�DQG����WK�QXPEHU�FDOOHG�DQG�HDFK�ZRQ����� �7KRVH�OXFN\�ZLQQHUV�DUH�.HQ�
:KLWDNHU�DQG�9LFNLH�(DJDQ��EXW�WKH�ELJ�ZLQQHU��WDNLQJ�KRPH������ZDV�%HWW\�'D\��:KDW�IXQ�ZH�KDG� 

$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU 

+DOORZHHQ�3DUW\�)RU�&KLOGUHQ 

+DOORZHHQ�ZRXOGQ¶W�EH�WKH�VDPH�IRU�PDQ\�FKLOGUHQ�LQ�WKH�)ODJ�
VWDII�DUHD�LI�WKH\�FRXOGQ¶W�SDUWLFLSDWH�LQ�D�FDNHZDON��SOD\�RWKHU�
JDPHV��DV�ZHOO�DV�ZLQ�SUL]HV�DQG�WUHDWV��/RGJH�����SURYLGHV�D�
VDIH�DQG�ZDUP�DOWHUQDWLYH�WR�WULFN-RU-WUHDWLQJ��DVVLVWHG�E\�%R\�
6FRXW�7URRS�����7KLV�\HDU��ZH�SURYLGHG�D�IXQ�HYHQLQJ�IRU���-���
FKLOGUHQ��7KH�DGXOW�YROXQWHHUV�HQMR\HG�LQWHUDFWLQJ�ZLWK�WKH�FKLO�
GUHQ�DQG�WKHLU�SDUHQWV��:H�ZHUH�YLVLWHG�E\�WKH�QLFHVW�IDPLOLHV�
WKLV�\HDU��DQG�VRPH�RI�WKH�SDUHQWV�HYHQ�VWD\HG�DIWHU�WR�KHOS�FOHDQ�
XS�� 
 
3KRWR�FDSWLRQV� 
�,0*B������5DH�DQG�-RKQ�%DFKUDFK��DND�WKH�(O�'LD�'H�/D�
0XHUWRV�GXR 
�,0*B������5DQG\�(YDQV��%R\�6FRXWV�/LDLVRQ�DQG�$QQXDO�

+DOORZHHQ�3DUW\�SODQQHU�$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�'HEUD�:KHHOLV��%XJOH�3XEOLVKHU� 
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9HWHUDQV�%DQTXHW 

$SSUR[LPDWHO\����SHRSOH�DWWHQGHG�WKH�6DOXWH�WR�2XU�+HURHV�%DQTXHW�RQ�1RY��
���WR�KRQRU�RXU�(ON�PHPEHU�YHWHUDQV� �*XHVW�VSHDNHUV�LQFOXGHG�:HVW�'LVWULFW�
9LFH�3UHVLGHQW��'DQ�6Q\GHU��DQG�&DVD�*UDQGH�-XVWLFH�RI�WKH�3HDFH��WKH�+RQRUD�
EOH�-RKQ�(OOVZRUWK�� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�'RQQD�-RKQVRQ��6HFUHWDU\� 

'RQDWLRQ�7R�.DWK\¶V�:D\ 

$MR�������(5�.RUG�.OLQHIHOWHU�KDQGV�D�GRQDWLRQ�IRU����������WR�6XVDQ�
/DKP�IRU�.DLW\
V�:D\��7KH�GRQDWLRQ�ZDV�PDGH�SRVVLEOH WKURXJK�WKH�KDUG�
ZRUN�RI�WKH�/RGJH�PHPEHUV�ZLQQLQJ�D�&RPPXQLW\ $ZDUG�IURP�$=�(ONV
�
0DMRU�3URMHFWV��0HPEHUV�FKRVH�.DLW\
V�:D\�EHFDXVH�RI�WKH�LPSRUWDQW�ZRUN�
WKH\�GR�WHDFKLQJ�WHHQV�DERXW�VDIH�	�KHDOWK\�UHODWLRQVKLSV��0RVW�LPSRUWDQWO\��
ZKDW�WKH�UHG�IODJV�DUH�DQG�KRZ�WR�JHW�KHOS� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�6KDOL�+DDV� 

'LFWLRQDULHV��'LVWULEXWLRQ 
7KH�%XOOKHDG�&LW\�(ONV�
GLVWULEXWHG�6WXGHQW�'LF�
WLRQDULHV�WR�WKUHH�UXUDO�
VFKRROV�UHFHQWO\� �%ODFN�
0RXQWDLQ�(OHPHQWDU\��
7RSRFN�(OHPHQWDU\�DQG�
<XFFD�(OHPHQWDU\�WKLUG�
JUDGH�VWXGHQWV�HDFK�UH�
FHLYHG�D�GLFWLRQDU\�IRU�WKHLU�
YHU\�RZQ��6KRZQ�DUH�VWX�
GHQWV�IURP�%ODFN�0RXQWDLQ�
DQG�7RSRFN�  

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU� 
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6XQ�&LW\�(ONV�+RQRU�9HWHUDQV�'D\ 
+RQRULQJ�9HWV�LV�QRWKLQJ�QHZ�RU�RULJLQDO�WR�6XQ�&LW\�(ON�/RGJH�������
0HPEHUV��LW�LV�LQGHHG�DOPRVW�D�GDLO\�HYHQW� 
 
5DUHO\�D�GD\�JRHV�E\��ZKHQ�(ON�PHPEHUV�GR�QRW�FRQWDFW�WKH�6XQ�&LW\�(ONV�
ORGJH�9HWHUDQV�FRPPLWWHH��WR�GRQDWH�LWHPV�RI�HYHU\�QDWXUH��WR�VXSSRUW�RXU�
9HWV��,WHPV�VXFK�DV�FORWKV��IXUQLWXUH��DSSOLDQFHV��EHG�DQG�EHGGLQJ��PHGLFDO�
VXSSOLHV�IRRG�DQG�FDVK� 
 
,W�LV�HVWLPDWHG�WKDW�DSSUR[LPDWHO\�VL[W\������SHUFHQW�RI�WKH�6XQ�&LW\�(ON�
PHPEHUV��ERWK�PDOH�DQG�IHPDOH��DUH�PLOLWDU\�YHWHUDQV�DQG�VHYHUDO�PRUH�DUH�
ILUVW�UHVSRQGHUV��SROLFH�ILUH��(07� 
 
*LYLQJ�WR�9HWV�LV�DV�QRUPDO�WR�WKH�6XQ�&LW\�(ON�PHPEHUV�DV�LW�LV�WR�HQMR\�
LQJ�WKH�FDPDUDGHULH�RI�WKH�ORGJH� 
7ZHQW\�HLJKW������9HWV��IURP�WKH�$UL]RQD�6WDWH�9HWHUDQV�+RPH������1RUWK�6��+HUUDUD�/DQH�DQG�WKH�³9HWV�IRU�9HWV´�ID�
FLOLW\�������:HVW�*UDQG�$YHQXH��3KRHQL[��$UL]RQD��ZHUH�LQYLWHG�WR�WKH�6XQ�&LW\�(ONV�/RGJH��������:��8QLRQ�+LOOV�
'ULYH�IRU�D�³9HWHUDQV�'D\´��DOO�\RX�FDQ�HDW�VSDJKHWWL�GLQQHU��LQFOXGLQJ�UROOV��VDODG�DQG�LFH�FUHDP��DQG�WR�WKDQN�WKRVH�9HWV�
DQG�DOO�WKH�ORGJH�9HWV�SUHVHQW�DW�WKH�GLQQHU��IRU�WKHLU�VHUYLFH�WR�RXU�FRXQWU\�� 
 
9HWV�IURP�ERWK�RI�WKRVH�RUJDQL]DWLRQV��SOXV�VHYHUDO�RWKHUV�IDFLOLWLHV��DUH�UHJXODUO\�LQYLWHG�WR�WKH�(ONV�ORGJH�IRU�GLQQHUV��DV�
WKH�(ONV�ZD\�RI�WKDQNLQJ�WKHP� 
 
7KLV�GLQQHU��KRZHYHU��ZDV�VSHFLDO��DV�LW�FHOHEUDWHG�QRW�RQO\�WKH����WK�ELUWKGD\�RI�WKH�0DULQH�&RUSV��EXW�DOVR�9HWHUDQV�
'D\� 
 
7KH�9HWV�IURP�WKH�$UL]RQD�6WDWH�9HWHUDQV�KRPH�KDG�WKHLU�RZQ�EXV�WUDQVSRUWDWLRQ��WR�DWWHQG�WKH�GLQQHU��EXW�WKH�9HWV�IURP�
WKH�³9HWV�IRU�9HWV´�IDFLOLW\��KDG�QRQH��DQG�KDG�WR�EH�SLFNHG�XS�E\�(ON�PHPEHUV�LQ�WKHLU�RZQ�SULYDWH�YHKLFOHV��1RW�D�SURE�
OHP��DOO�ZHUH�HDJHU�WR�DVVLVW� 
 
2Q�WKLV�9HWHUDQV�'D\��WKH�6XQ�&LW\�(ONV��ZRXOG�OLNH�WR�WKDQN�DOO�9HWHUDQV��SDVW�DQG�SUHVHQW�IRU�WKHLU�SDWULRWLVP�DQG�VHU�
YLFH�WR�RXU�FRXQWU\��*RG�%OHVV�WKHP�DOO� 
 
��OHIW�WR�ULJKW�DV�YLHZHG��*DU\�'UXPKHOOHU��$]��6WDWH�(ONV�9HWHUDQV�&KDLUPDQ�DQG�9LHW�1DP�9HW��(ULQ�-HZHOO��1DY\�YHW��
0LNH�:DONHU��$LU�)RUFH�9HW��5RQ�:LONLQV��$UP\�9HW��7\URQH�0DUVKDOO��$LU�)RUFH�9HW�DQG�%UDQGRQ�/LYLQJVWRQ��1DY\�
9HW��$OO�DUH�IURP�WKH��9HWV�)RU�9HWV��IDFLOLW\�RQ�*UDQG�$YH��LQ�3KRHQL[�ZLWK�WKH�H[FHSWLRQ�RI�5RQ�:LONLQV��ZKR�LV�IURP�
WKH�$]��6WDWH�9HWHUDQV�+RPH�� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ� 

(ONV�'HOLYHU�'LFWLRQDULHV 
&DVD�*UDQGH�9DOOH\�(ONV�������GHOLYHUHG�����'LFWLRQDULHV�WR�
WKLUG�JUDGH�VWXGHQWV�WKURXJK�RXW�WKH�&DVD�*UDQGH�DUHD� 
7KDQNV�WR�DOO�WKDW�KHOSHG��%RE�-DZRUVNL�(5��-LP�5HHYHV��'RQQD�
-RKQVRQ��.HQ�6DPSOH��6KLUOH\�6DPSOH��&ROOHHQ�3OXWRZVNL��5XVV�
6TXLUHV��9LFNL�6TXLUHV��/LQGD�'RGVRQ��<YRQQH�*UDKDP�3(5��
*URYHU�5DPVH\�3(5��'HQYHU�'DYLV��.DWH�6FKPLGEDXHU��0DU\�
/RX�7XUN��%DUE�0LFKDXG��%DUE�3RQVL��(PLO\�5HLPHU��0RH�7LHGW�
DQG�&DOYLQ�)RQJ�  � 
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6WXGHQW�2I�7KH�0RQWK 
7KH�VWXGHQW�RI�WKH�PRQWK�IRU�2FWREHU�LV�3DXO�.X]PLQVN\��D�VHQLRU�DW�0RKDYH�+LJK�
6FKRRO��UHFHLYHG�D�FHUWLILFDWH�IRU�KLV�DFDGHPLF�H[FHOOHQFH� �.X]PLQVN\�ZLOO�JR�WR�$UL�
]RQD�6WDWH�8QLY��LQ�/DNH�+DYDVX�WR�VWXG\�EXVLQHVV�DGPLQLVWUDWLRQ� �(OL]DEHWK�2UWK�RI�
0+6�ZDV�XQDEOH�WR�DWWHQG�DV�ZHOO�DV�&ROHWRQ�%URRN�DQG�5HJDQ�%UR]�RI�0RKDYH�$F�
FHOHUDWHG�/HDUQLQJ�&HQWHU����������������������������������������������������������������������������������������������� 

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU 

 

$MR�������(ONV�&DUH��(ONV�6KDUH 
$MR�/RGJH�������WRRN�WKLV�
\HDU
V�VSHFLDO�(ONV
����WK�$QQL�
YHUVDU\ <HDU�$ZDUG�*UDQW�DQG�
VSUHDG�LW�DPRQJ�WKH�VPDOOHU��
QHHGLHVW�QRQ-SURILWV�LQ�WKHLU�
FRPPXQLW\��7KH�ORFDO�)RRG�
%DQN�LV�EXUGHQHG ZLWK�KLJK�
XWLOLW\�ELOOV�WR�NHHS�WKH�GRQD�
WLRQV�IUHVK��7KH�6HQLRU�&HQWHU�
VR�LW�FDQ�PDNH�UHSDLUV�DQG�EX\�
QHHGHG�LWHPV��,W�LV�WKH�RQO\�
SODFH�IRU�RXU�HOGHUO\�SRSXODWLRQ�
WR�KDYH�DQ\�DFWLYLWHV�RU�OXQFKHV�
DW��$QG�WKH�ORFDO�$OO�9ROXQWHHU�

)LUH�'HSDUWPHQW��ZKLFK�DOZD\V�QHHGV�PRQH\�WR�NHHS�WKHLU�RSHUDWLRQ�PRYLQJ�IRUZDUG��(DFK�ZDV�DZDUGHG���������  
 
(5�.RUG�.OLQHIHOWHU�DOVR�KDQGV�RYHU�D�������GRQDWLRQ�FKHFN�WR�0DUN�&R\OH�IURP�WKH�$MR�*LEVRQ�)LUH�'HSDUWPHQW�IURP�
WKLV�\HDU
V�5HG�	�:KLWH�)HVWLYDO��7KH�)XQ-ILOOHG�ZHHNHQG�LV�D�ORW�RI�ZRUN�DQG�WKH�ILUH�GHSDUWPHQW�LV�D�UHDO�OLIHVDYHU�LQ�
KHOSLQJ�PDNH�LW�KDSSHQ� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�6KDOL�+DDV 

6DIH�+RXVH�*UDWLWXGH�����-�� 

7KH�<XPD�(ONV�/RGJH�����XVHG�D�*UDWLWXGH�*UDQW�IURP�WKH�
(ONV�1DWLRQDO�)RXQGDWLRQ�WR�GRQDWH����������WR�WKH�6DIH�
+RXVH�6KHOWHU� �7KH�IXQGV�ZLOO�EH�XVHG�WR�LPSURYH�WKH�VHFXUL�
W\�V\VWHP�DW�WKH�VKHOWHU� �3LFWXUHG�IURP�OHIW� �(5�(G�.URPHU��
6DIH�+RXVH�'LUHFWRU�-RGL�:ULJKW��&�&�6��6KHOWHU�ERDUG�PHP�
EHU�6DQG\�5DPRV��DQG�&�&�6��([HFXWLYH�'LUHFWRU�(YD�0HQ�
GH]�&RXQWV�   
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�-RKQ�)XOOHU�          � 
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$�)LQDO�³+RRUDK´�7R�9HWHUDQV� 
,W�ZDV�DOO�RYHU�EXW�WKH�VKRXWLQJ�IRU�9HWHUDQV�'D\�������EXW�6XQ�&LW\�(ON�
/RGJH�PHPEHUV�ZDQWHG������WR�JR�RXW�ZLWK�D�EDQJ� 
$�ILQDO�9HWHUDQV�'D\�HYHQW�ZDV�VFKHGXOHG�RQ�1RYHPEHU�����������DW�WKH�
9HWV�IRU�9HWV�IDFLOLW\�DW������:��*UDQG�$YHQXH�LQ�SKRHQL[� 
$�%%4��RI�EURDVWHG�FKLFNHQ��EDNHG�EHDQV��SRWDWR�VDODG�DQG�RI�FRXUVH��D�
YHULW\�RI�SLHV��DOO�IURP�WKH�NLWFKHQ�RI�WKH�(ONV�/RGJH��ZHUH�GHOLYHUHG�WR�
WKH�*UDQG�$YHQXH�IDFLOLW\�IRU�RQH�ODVW�IOLQJ� 
7KH�(ONV�9HWHUDQV�FRPPLWWHH�DUULYHG�DERXW�������30�DQG�ZHUH�JUHHWHG�
E\�D�JURXS�RI�DEXW�WKLUW\�KXQJU\�YHWV� 
$OWKRXJK�WKH�(ONV�ZHUH�KDSS\�WKDW�WKRVH�9HWV�ZHUH�ZDLWLQJ�IRU�WKHP��
WKH\�ZHUH�D�ELW�GLVDSSRLQWHG�DV�WKH\�ZHUH�H[SHFWLQJ�PRUH�� 
,W�GLGQ¶W�WDNH�ORQJ�IRU�WKDW�GLVDSSRLQWPHQW�WR�HYDSRUDWH�KRZHYHU��DV�WKH�
9HWV�MXVW�FRQWLQXHG�WR�ZDON�LQ� 
�,Q�DOO��LW�LV�HVWLPDWHG�WKDW�EHWZHHQ�(LJKW\������DQG�QLQHW\������ILQDOO\�

VKRZHG�XS�DQG�DWH�WKHLU�ILOO� 
�'LVDSSRLQWPHQW�WXUQHG�WR�MR\�DV�WKH\�MXVW�NHSW�RQ�FRPLQJ�DQG�HDFK�DQG�HYHU\�
RQH�RI�WKHP�WKDQNHG�WKH�(ONV�IRU�UHPHPEHULQJ�WKHP��QRW�IRU�WKLV�GD\�RQO\��EXW�
IRU�UHPHPEHULQJ�WKHP�WKURXJKRXW�WKH�\HDU� 
7KH�(ONV�UHJXODUO\�LQYLWH�WKH�9HWV�IURP�VHYHUDO�ORFDO�IDFLOLW\¶V��WR�WKH�(ON�
/RGJH��IRU�DOO�\RX�FDQ�HDW�VSDJKHWWL�GLQQHUV�DQG�³KDPEXUJHU�QLJKWV´�� 
7KH�(ONV�DOVR�WDNH�9HWV�WR�'LDPRQGEDFNV�EDVHEDOO�JDPHV�DQG�ERZOLQJ�HYHQWV��
DOO�IUHH�WR�WKH�9HWV�RI�FRXUVH� 
7KH�QH[W�HYHQW�ERZOLQJ�HYHQW�LV�VFKHGXOHG�IRU�'HFHPEHU�����������ZKHQ�9HWV�
IURP�DW�OHDVW�IRXU�IDFLOLW\¶V�ZLOO�EH�LQYLWHG�RXW�IRU�D�GD\�RI�IXQ��OXQFK�DQG�EHVW�
RI�DOO��³6$17$´��ZLWK�DOO�KLV�JLIWV� 
�,W�ZRXOG�EH�JUHDW�WR�KDYH�D�QXPEHU�RI�SDWULRWV�GURS�E\��WR�REVHUYH�WKH�HYHQW��
DQG�WR�WKDQN�WKH�9HWV�IRU�DOO�WKH\�KDYH�GRQH�IRU�RXU�FRXQWU\� 
+DSS\�7KDQNVJLYLQJ�WR�DOO�DQG�WR�DOO�D�YHU\�0HUU\�&KULVWPDV� 
*RG�%OHVV�RXU�9HWV�SDVW�DQG�SUHVHQW��*RG�%OHVV�DOO�3DWULRWV�ZKHUHYHU�WKH\�
PD\�EH��DQG�*RG�%HVV�$PHULFD� 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ�����-���-���� 
3LFWXUH�FDSWLRQV� 

/HVWHU�7KRPSVRQ��$UP\�9HW��ZLWK�:DONHU���&ODLUH�+XGVRQ��-RDQ�0F&RQQHOO�DQG�-RKQ�0F&RQQHOO��9LHW�1DP�9HW�
DQG�(ON�0HPEHU�DV�DUH�&ODLUH�DQG�-RDQ� 

$OYLQ�%DUJH��0DULQH��9LHW�1DP��0DUW\�+XII��YROXQWHHU��'DYH�:LPPHU��1DY\�9LHW�1DP�9HW��&ODLUH�+XGVRQ��-DFNLH�
'UXPKHOOHU��-RDQ�0F&RQQHOO��DOO�(ON�PHPEHU�YROXQWHHUV�DQG�IDU�ULJKW��-RKQ�0F&RQQHOO��$UP\�9LHW�1DP�9HW�
DQG�(ON�0HPEHU��$OYLQ��0DUW\�DQG�'DYH�UXQ�WKH�³9HWHUDQV��:RPHQ�DQG�&KLOGUHQ¶V�RUJDQL]DWLRQ��ZKLFK�SLFNV�
XS�DOO�XVDEOH�LWHPV�WR�RXWILW�9HWV�UHVLGHQFHV��7KH\�GR�VR�ZLWK�D�WUXFN�GRQDWHG�E\�6XQ�&LW\�(ONV�/RGJH������͘� 

$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�9DO�%LDQFKLQL��3XEOLF�5HODWLRQV�&KDLU� 

)UDWHUQDO�3ROLFH�'RQDWLRQ 
7KH �<XPD�(ONV�����SUHVHQWHG�D�FKHFN�IRU���������WR�WKH�)UDWHUQDO�
2UGHU�RI�3ROLFH�IRU�D�PRQXPHQW�WR�IDOOHQ�RIILFHUV� �,W�LV�WR�EH�HUHFWHG�
DW�WKH�3DFLILF�$YHQXH�$WKOHWLF�&RPSOH[� �3LFWXUHG�IURP�OHIW��/HDGLQJ�
.QLJKW�-RDQQD�.URPHU��)UDWHUQDO�3UHVLGHQW�(ULF�(JDQ��DQG�([DOWHG�
5XOHU�(G�.URPHU�   
 
$UWLFOH�DQG�3KRWR�6XEPLWWHG�E\�-RKQ�)XOOHU� � 
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)UHH�%UHDNIDVW�)RU�9HWHUDQV 

2YHU����DUHD�YHWHUDQV�DWWHQGHG�D�IUHH�EUHDNIDVW�DW�WKH�*UHHQ�
9DOOH\�/RGJH�������DV�SDUW�RI�DQ�HDUO\�9HWHUDQV�'D\�FHOHEUD�
WLRQ��6KRZQ�KHUH��O-U��9ROXQWHHUV�1DRPL�*UREH��1DQF\������
%DUQH\��%UXFH�'LVWOHU� �%HFN\�%DNHU�DQG�'DYH �%DNHU�VHUYH�
EUHDNIDVW�WR�D�ORFDO�9HWHUDQ�DQG�KLV�ZLIH�� 
 
�ƌƟĐůĞ�ĂŶĚ�ƉŚŽƚŽ�ƐƵďŵŝƩĞĚ�ďǇ��ŶŶŝĞ��ƵƌƌŝĞ͕�WƵďůŝĐ�ZĞůĂƟŽŶƐ�
�ŚĂŝƌ͘ 

(ONV�+RHGRZQ 

7KH�:HVWHUQ�+RHGRZQ�ZDV�D�JUHDW�VXFFHVV�DV�DOZD\V�ZLWK�WKH�PHQX�WKH�VWDU�RI�WKH�HYHQLQJ� �&KHI�'RQ�&HWDQL�DQG�KLV�
FUHZ�SUHSDUHG�WKH�ULE�IHDVW�WR�SHUIHFWLRQ� �$UL]RQD�6WDWH�3UHVLGHQW�0LNH�0XUSK\�DQG�ZLIH�'HEUD�ZHUH�WKH�JXHVWV�RI�KRQRU�
DQG�WKH\�HQMR\HG�RXU�/RGJH�DQG�FRPPHQWHG�KRZ�DFWLYH�DQG�ZHOFRPLQJ�ZH�DUH�  �7KH�*DG-$-%RXWV�VXUH�NQRZ�KRZ�WR�
SXW�RQ�D�JRRG�SDUW\� �2Q�D�VLGH�QRWH��%R\�6FRXW�7URRS������&RQQRU�)HUUHOO�ZDV�NQRFNLQJ�RQ�RXU�GRRU�DW�DERXW��SP�WKDW�
HYHQLQJ�WR�GHOLYHU�DERXW�����SRXQGV�RI�QRQSHULVKDEOH�IRRG�WR�EH�XVHG�LQ�RXU����IRRG�EDVNHWV�IRU�WKH�QHHG\�WKLV�&KULVW�
PDV� �7KLV�6FRXW�7URRS��ZKR�KHOSV�XV�ZLWK�WKH�)ODJ�'D\�FHUHPRQ\��LV�YHU\�PXFK�DSSUHFLDWHG� �7KDQNV������������������������
$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU� 

7XFVRQ�(DVW�+RQRUV�9HWHUDQV 

2Q�2FWREHU���WK��7XFVRQ�(DVW�PHPEHUV�KHOSHG�ZLWK�WKH�VHQGRII�DW�7XFVRQ�
,QWHUQDWLRQDO�$LUSRUW�IRU�+RQRU�)OLJKW�YHWHUDQV���6HYHUDO�PHPEHUV�KHOSHG�
ZLWK�FKHFN-LQ�DQG�EDJJDJH���7KH\�DOVR�KHOG�EDQQHUV�DQG�FKHHUHG�RXU�YHW�
HUDQV�LQ�DGGLWLRQ�WR�KDQGLQJ�RXW�IODJV��7XFVRQ�(DVW�VSRQVRUHG���YHWHUDQV�
IRU�WKLV�IOLJKW���WŝĐƚƵƌĞĚ�/�WR�5��%ULJLG�6KHUER��7XFVRQ�(DVW�9HWHUDQV�
&RPPLWWHH�&KDLU�DQG�3(5�(UQLH�'ROH�8615��WDJ�OXJJDJH�DW�7XF�
VRQ�,QWHUQDWLRQDO�$LUSRUW�IRU�+RQRU�)OLJKW�9HWHUDQV 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�0DU\�6KDIIHU��3XEOLF�5HODWLRQV�
&KDLU� 




