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GHOLW\��� 
 
:H�KDYH�ORWV�RI�ZRUN�WR�GR�DQG�,�DP�SURXG�WR�EH�ZRUNLQJ�EHVLGH�DQG�IRU�\RX� 
 
)UDWHUQDOO\� 
0LNH�0XUSK\ 
$($�3UHVLGHQW 

Arizona                   News 



3DJH�������������������������������������������������������������������������$UL]RQD�(ONV�1HZV��������������������������������������������������������-DQXDU\������ 

2)),&(56 
)25�����-���� 
$5,=21$����
(/.6��������������

$662&,$7,21 

Arizona 

35(6,'(17��� 

0LNH�0XUSK\ 

),567�9,&(�35(6,'(17�� 

:HVW��'DQ�6Q\GHU 

9,&(�35(6,'(17 

1RUWK���&KHU\O�0F.HDQ 

6RXWK���,UD�&RKHQ� 

(DVW��7RP�)UHHVWRQH 

6(&5(7$5<������������������������������������������������ 

3HWHU�.��*LOOHVSLH�363 

75($685(5��� 

$OEHUW�.D\DO 

%2$5'�2)�75867((6� 

 

(DVW-�<HDU�� 

-LPP\�6��'DYLV��363 

:HVW-��<HDU������ 

5LFKDUG�&RQZD\��363 

1RUWK–���<HDU�� 

/HODQG�5��6FKZHLQ��363 

6RXWK-��<HDUV� 

$OIUHG�5�6NRUXSVNL��363 

(DVW-���<HDUV�� 

-RKQ�)�-DPHV��363 

6(5*($17�$7�$506������ 

7RQ\�$OPHGD 

&+$3/$,1������� 

5LFKDUG�0�5RVV 

7,/(5��������������� 

6DUL�0F4XDOLW\ 

,11(5�*8$5'������������������������������������������� 

'HQQLV�'XQNLUN 

$667��6(&�75($685(5 

5LFKDUG�6HDOV 

3+272*5$3+(5������ 

%LOO�.DEDW 

25*$1,67������������� 

1DQF\�&ROHPDQ�������� 

7XFVRQ�(DVW�6RFFHU�6KRRW 

2FWREHU���–�'LVWULFW�VRFFHU�VKRRW�KHOG�DW�-HVVH�2Z�
HQV�3DUN���7KUHH�FKLOGUHQ�IURP�7XFVRQ�(DVW�SODFHG��
��ILUVW�SODFH�ZLQQHUV�DQG�RQH�WKLUG�SODFH���3LFWXUHG�
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%UHDNIDVW�)RU�7KH�9HWHUDQV 

/RFDO�VFKRRO��/LEHUW\�(OHPHQWDU\��UHDFKHG�RXW�WR�
WKH�%XFNH\H�(ONV�/RGJH�������DERXW�FRRNLQJ�
EUHDNIDVW�IRU�DERXW�����ORFDO�9HWHUDQV� �7KH�
/RGJH�GRQDWHG�WKH�IRRG��DQG�ORGJH�PHPEHUV�*DU\�
0LOOHU��6WHYH�6WDXGLQJHU�DQG�.HLWK�&RNHU�FRRNHG�
DQG�GHOLYHUHG�WKH�VDXVDJH�JUDY\��ELVFXLWV�DQG�
VFUDPEOHG�
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$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�'HDQQH�)RUQH\�
/RGJH�6HFUHWDU\� 

6LHUUD�9LVWD�&KLOGUHQ¶V�6KRSSLQJ�6SUHH 

2Q�6DWXUGD\�����1RYHPEHU������RXU�/RGJH�
KRVWHG����&KLOGUHQ�IRU�RXU�$QQXDO�&KLO�
GUHQ¶V�6KRSSLQJ�6SUHH��(DFK�FKLOG�ZDV�WDNHQ�
WR�:DO-0DUW�DQG�UHFHLYHG������RI�PXFK�
QHHGHG�FORWKLQJ��$IWHU�WKH�VKRSSLQJ�WULS��
HYHU\RQH�ZDV�WUHDWHG�WR�D�KRW�OXQFK��DQG�WLPH�
ZLWK�6DQWD��2XU�/RGJH�ZDV�DEOH�WR�UDLVH�
IXQGV�WKURXJK�WKH�(1)�3URPLVH�*UDQW�
���������RXU�/RGJH�HQWHUWDLQPHQW�FRPPLWWHH�
DQG�WKURXJK�RXU�$QQXDO�/RGJH�\DUG�VDOH�� 
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 6LHUUD�9LVWD�(ONV�/RGJH�������7KDQNVJLYLQJ�LQ�D�%DJ 
2Q�0RQGD\�����1RYHPEHU�WKH�6LHUUD�9LVWD�(ONV�/RGJH�9ROXQ�
WHHUV�FDPH�WRJHWKHU�WR�PDNH�����)HDVW�LQ�D�%DJ�7KDQNVJLYLQJ�
GLQQHUV�FRQWDLQLQJ�VLGHV��SLH��DQG�D�GRQDWHG�WXUNH\��WR�IHHG�KXQ�
JU\�IDPLOLHV�LQ�RXU�FRPPXQLW\��7KH�GLQQHUV�ZLOO�IHHG�����IDPL�
OLHV�RI��-��IRU�WKH�+ROLGD\��DQG�ZHUH�GHOLYHUHG�E\�3HDFK¶V�3DQ�
WU\��RXU�ORFDO�IRRG�SDQWU\�WKDW�SURYLGHV�PXFK�QHHGHG�IRRG�IRU�
VFKRRO-DJHG�FKLOGUHQ�WKDW�ZRXOG�RWKHUZLVH�JR�KXQJU\�RYHU�WKH�
ZHHNHQGV�DQG�+ROLGD\V��)RRG�LWHPV�ZHUH�SXUFKDVHG�ZLWK�RXU�
������(1)�%HDFRQ�*UDQW�� 
 
����)HDVW�LQ�D�%DJV��3HDFK¶V�3DQWU\�VWDII��DQG�SLFWXUHG�RQ�WKH�
ULJKW�KDG�VLGH��/RGJH�6HFUHWDU\�%DUU\�&DUOLOH�-U��3(5��0HPEHU�
5REHUW�&RQWH��3(5�0LNH�(OOLQJVRQ��DQG�WDNLQJ�WKH�SLFWXUH�LV�
3(5�.HQQHWK�$GDPV�� 
 
$UWLFOH�DQG�3KRWRV�VXEPLWWHG�E\�6KDZQHH�&DUOLOH��3XEOLF�5HODWLRQV�&KDLU 

 

 

7XFVRQ�(DVW�7UXQN�RU�7UHDW 
2FWREHU���–�7XFVRQ�(DVW�KHOG�LWV�VHFRQG�DQQXDO�7UXQN�RU�7UHDW�HYHQW�IRU�+DOORZHHQ�KRVWHG�
E\�WKH�7XFVRQ�(DVW�������(ON�5LGHUV���7KLV�HYHQW�ZDV�RSHQ�WR�WKH�SXEOLF�DQG�ZHOO�DWWHQGHG�
E\�IDPLOLHV�LQ�WKH�QHLJKERUKRRG�DQG�FKLOGUHQ�IURP�RXU�ORFDO�VFKRROV� 

6XEPLWWHG�E\�0DU\�,��6KDIIHU��3XEOLF�5HODWLRQV�&KDLU�� 

9HWV�/RYH�(ON�%XUJHUV 
1R��ZH�DUH�QRW�WDONLQJ�DERXW�WKRVH�EHDXWLIXO�DQLPDOV��ZLWK�WKH�KXJH�
DQWOHUV��WKDW�UXQ�ZLOG�LQ�WKH�1RUWK�&RXQWU\��ZH�DUH�WDONLQJ�DERXW�WKH�
6XQ�&LW\�(ONV��DOWKRXJK�ZH�EHOLHYH�WKDW�WKH\�DUH�EHDXWLIXO�DOVR� 
7KH�9HWHUDQV�ZH�DUH�WDONLQJ�DERXW�DUWH�IURP�WKH�$UL]RQD�VWDWH�9HWHU�
DQV�KRPH�DW������1RUWK�6��+HUDUUD�ODQH�LQ�3KRHQL[��$UL]RQD� 
7KH�RFFDVLRQ�ZH�DUH�WDONLQJ�DERXW�LV�D�YLVLW�E\�WKH�9HWV�WR�WKH�6XQ�&LW\�
(ONV�/RGJH�DW�������:HVW�8QLRQ�+LOOV�'ULYH�LQ�3HRULD��$UL]RQD� 
7KH�9HWV�IURP�WKH�KRPH�ORYH�WKH�EXUJHUV�DW�WKH�(ONV�/RGJH�DQG�UDUHO\�
PLVV�DQ�RSSRUWXQLW\�WR�YLVLW��ZKHQ�WKH�RFFDVLRQ�DUULYHV��DV�LW�GLG�RQ�
7KXUVGD\��1RYHPEHU���������� 
2Q�WKLV�RFFDVLRQ�����9HWV�DQG���DLGHV��PDGH�WKHLU�WUHN�IURP�WKH�9HWHU�
DQV�KRPH�WR�WKH�(ONV�/RGJH�WR�HQMR\�DQ�HYHQLQJ�RXW�DQG�VRPH�IDQWDVWLF�
EXUJHUV�DQG�IULHV� 
7KLV�LV�WKH�VL[WK�YLVLW��VR�IDU�LQ�������E\�D�9HWHUDQV�RUJDQL]DWLRQ��WR�HQMR\�D�IUHH�PHDO�DQG�D�ELW�RI�FDPDUDGHULH��
WKDW�LQFOXGHV��DOO�\RX�FDQ�HDW�VSDJKHWWL�GLQQHUV�SL]]D�QLJKWV�DQG�EXUJHU�QLJKWV�� 
7KH�9HWHUDQV�DSSUHFLDWLRQ�ZHHN�PD\�KDYH�RIILFLDOO\�HQGHG��EXW�ZLWK�WKH�6XQ�&LW\�(ONV��9HWHUDQV�DSSUHFLDWLRQ�LV�D�
VHYHQ�GD\�D�ZHHN�����ZHHN�D�\HDU�DFWLYLW\�� 
*RG�%OHVV�RXU�9HWHUDQV�SDVW�DQG�SUHVHQW��*RG�%OHVV�DOO�WUXH�3DWULRWV�DQG�*RG�%OHVV�$PHULFD� 
�3LFWXUH�FDSWLRQ���OHIW�WR�ULJKW��)UDQN�$OH[DQGHU��DUP\��5LFK�%DWHV��$UP\�DQG�%LOO�*RQ]DOH]��$UP\��SDUW�RI�WKH����
9HWV�ZKR�DWWHQGHG�WKH�GLQQHU� 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�3�5��&KDLUPDQ� 
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Does the VA provide any special burial benefits to veterans? My dad, who has late-stage Parkinson's disease, served during the Vietnam War in 
the 1960s. 
 
Most U.S. veterans are eligible for burial and memorial benefits through the Department of Veterans Affairs (VA) National 
Cemetery Administration. Veterans who were discharged are eligible, unless the discharge was under dishonorable condi-
tions. To verify your dad's discharge, you will need a copy of his DD Form 214 "Certificate of Release or Discharge from 
Active Duty," which you can request online at Archives.gov/veterans.  
 
Here is a rundown of some of the different benefits that are available to veterans who pass away from a nonservice-related 
cause.  
National Cemetery Benefits 
If your dad is eligible, and would like to be laid to rest in one of the 136 national or 111 grant-funded state and tribal VA 
cemeteries (see www.cem.va.gov/cem/cems/listcem.asp for a list), the VA provides a host of benefits at no cost to the family, in-
cluding: a gravesite, opening and closing of the grave, perpetual gravesite care, a government headstone or marker, a United 
States burial flag that can be used to drape over the casket or accompany the urn (after the funeral service, the flag is given to 
the next-of-kin as a keepsake) and a presidential memorial certificate.  
 
National cemetery burial benefits are also available to spouses and dependents of veterans. Note that, if your dad is cremat-
ed, his remains will be buried or inurned in the same manner as casketed remains.  
 
Funeral or cremation arrangements and costs are not, however, taken care of by the VA. They are the responsibility of the 
veteran's family. Some veterans' survivors are eligible for burial allowances, which are explained below.  
 
If you are interested in this option, the VA offers a pre-need burial eligibility determination program at www.cem.va.gov/pre-
need. You can also call the National Cemetery Scheduling Office at 800-535-1117. 
 

Private Cemetery Benefits 
If your dad wants to be laid to rest in a private cemetery, the benefits available include a free government headstone or mark-
er, or a medallion that can be affixed to an existing privately purchased headstone or marker, a burial flag and a presidential 
memorial certificate.  
 
Funeral or cremation arrangements and costs are the responsibility of the family (some burial allowances may be available). 
Benefits are not available for spouses and dependents buried in private cemeteries. 
Military Funeral Honors 
Another popular benefit available to eligible veterans buried in either a national or private cemetery is a military funeral hon-
ors ceremony. This includes an honor guard detail of at least two uniformed military persons, folding and presenting the U.S. 
burial flag to the veteran's survivors and the playing of Taps by a bugler or an electronic recording. 
 
The funeral provider you choose will be able to assist you with all VA burial requests. Depending on what is desired, certain 
forms may need to be completed. For a complete rundown of burial and memorial benefits, eligibility details and required 
forms, visit www.cem.va.gov or call 800-827-1000.  
Burial Allowances 
In addition to the burial benefits, some veterans' survivors may also qualify for a $300 burial allowance (or $780 if hospital-
ized by the VA at the time of death). For those who choose to be laid to rest in a private cemetery, a $780 allowance may be 
available to the veterans' survivors. To find out if your dad is eligible, see Benefits.va.gov/benefits/factsheets/burials/burial.pdf.  
 
When the time comes to apply for burial allowances, you will need to fill out VA Form 21P-530 "Application for Burial Ben-
efits." You will need to attach a copy of your dad's discharge document (DD 214 or equivalent), death certificate, funeral and 
burial bills. You may download this form at VA.gov/vaforms. 
 
Alfred Skorupski, PSP 
Planned  Giving - AEMP 
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6XQ�&LW\�(ONV�5HPHPEHU�7KH�6SRXVH�2I�$�9HWHUDQ 
$V�VR�RIWHQ�KDSSHQV��ZLWK�WKH�6XQ�&LW\�(ONV��D�YHWHUDQ��RU�LQ�WKLV�FDVH�
KLV�VSRXVH��LV�LQ�QHHG�RI�DVVLVWDQFH�DQG�6XQ�&LW\�(ONV�9HWHUDQV�FRPPLW�
WHH�LV�TXLFN�WR�UHVSRQG� 
7KH�ODWHVW�FDOO�IRU�DVVLVWDQFH�FDPH�IURP�%R\G�6PLWK��MXVW�DQ�DYHUDJH�
LQGLYLGXDO��ZKR�EHOLHYHV�LQ�KHOSLQJ�RWKHUV��RQO\�LQ�WKLV�FDVH��%R\G�LV�QRW�
H[DFWO\�DYHUDJH� 
%R\G��LV�DQ�LQGLYLGXDO�WKDW�WKH�6XQ�&LW\�(ONV�KDG�KHOSHG�D�IHZ�PRQWKV�
HDUOLHU�� 
%R\G�ZDV�ERUQ�ZLWKRXW�KLV�OHIW�DUP�DQG�KLV�ULJKW�DUP�LV�RQO\�D�VWXE��DOVR�
KH�KDV�RQH�JRRG�OHJ�DQG�WKH�RWKHU�LV�DOVR�D�VWXE� 
7KH�6XQ�&LW\�(ONV�9HWHUDQV�&RPPLWWHH�PHW�%R\G�DW�WKH�6RXWKZHVW�0R�
ELOLW\�6WRUH�LQ�6XQ�&LW\��ZKLOH�KH�ZDV�VKRSSLQJ�IRU�D�PRWRUL]HG�YHKLFOH��
IRU�REYLRXV�UHDVRQV��%R\G�KDG�OLWWOH�PRQH\�DQG�ZDV�QHJRWLDWLQJ�IRU�D�
XVHG�FKDLU�� 
(QWHU�WKH�6XQ�&LW\�(ONV��7KH�(ONV�:HUH�YLVLWLQJ�WKH�VWRUH�DV�³6RXWKZHVW�
0RELOLW\´�SDUWQHUV�ZLWK�WKH�FRPPLWWHH�LQ�UHSDLULQJ�PRWRUL]HG�FKDLUV�IRU�
YHWHUDQV��6RXWKZHVW�UHSDLUV�WKH�F�KDLUV�DW�QR�H[SHQVH�WR�WKH�6XQ�&LW\�
&RPPLWWHH��RU�WKH�9HW��$OO�WKDW�UHTXLUHG�SD\PHQW�ZDV�WKH�PDWHULDO� 
%R\G¶V�VWRU\�EHFDPH�HYHQ�PRUH�FRPSOH[�D�IHZ�\HDUV�DJR��ZKHQ�KH�
IRXQG�KLV�KRPH�LQJXOIHG�LQ�IODPH��+LV�HQWLUH�IDPLO\�HVFDSHG�WKH�IODPHV��
EXW�KLV�JUDQGGDXJKWHU�ZDV�QRZKHUH�LQ�VLJKW��7KLQNLQJ�VKH�ZDV�VWLOO�LQ�
VLGH��%R\G¶�ZLWK�KLV�OLPLWHG�DELOLWLHV��UXVKHG�LQVLGH�WR�ILQG�KHU��6KH�ZDV�

QRW�LQVLGH��VKH�KDG�HVFDSHG��EXW�ZDV�QRW�UHDGLO\�VHHQ��%R\G�KRZHYHU��VXIIHUHG�VHYHU�EXUQV�WR�KLV�JRRG�OHJ�DQG�IDFH��EXW�
VWLOO�FRQVLGHUHG�KLPVHOI�EOHVVHG��+LV�JUDQGGDXJKWHU�ZDV�VDIH� 
7KDW�LV�%R\G¶V�SHUVRQDO�VWRU\��EXW�LW�FRQWLQXHV�WR�KLV�QHLJKERUKRRG��:KLOH�ZDONLQJ�KLV�GRJ�DERXW�KLV�QHLJKERUKRRG�LQ�KLV�
³QHZ´�(ONV�SURYLGHG�PRWRUL]HG�ZKHHOFKDLU��%R\G�KDSSHQHG�WR�SDVV�D�QHLJKERU¶V�KRXVH�DQG�VWRSSHG�WR�YLVLW�� 
7KH�QHLJKERU��-RKQ�*ORVNL��D����\HDU�ROG�::���QDY\�YHWHUDQ��ZDV�GLVWUHVVHG�EHFDXVH�KLV�ZLIH�����\HDU�ROG��0DU\�*OR�
VNL��FRXOG�EDUHO\�ZDON�DQG�ZDV�PRVWO\�FRQILQHG�WR�KHU�KRPH� 
.QRZLQJ�RI�WKH�DVVLVWDQFH�WKDW�WKH�6XQ�&LW\�(ONV�SURYLGHV�WKH�9HWV��%R\G�FDOOHG�*DU\�'UXPKHOOHU��WKH�(ONV�9HWHUDQV�
FKDLUPDQ��DQG�DVNHG�LI�WKH\�FRXOG�EH�RI�DVVLVWDQFH��RI�D�PRWRUL]HG�SRZHU�ZKHHO�FKDLU��KH�HYHQ�RIIHUHG�WR�SD\�IRU�WKH�FKDLU�
KLPVHOI� 
,W�RQO\�WRRN�DERXW�RQH�ZHHN��ZKHQ�RQH�RI�WKH�(ON�PHPEHUV�GRQDWHG�D�PRWRUL]HG�FKDLU� 
$IWHU�UHSDLULQJ�DQG�XSJUDGLQJ�WKH�FKDLU��WKH�(ONV�&RPPLWWHH�GHOLYHUHG�LW�WR�0DU\� 
�-RKQ�*ORVNL�ZDV�DZDUH�RI�WKH�JLIW��EXW�KLV�ZLIH�0DU\�ZDV�QRW� 
:KHQ�0DU\�ZDV�SUHVHQWHG��ZLWK�WKH�FKDLU��VKH�EXUVW�LQWR�WHDUV��WKDQNLQJ�WKH�(ONV�SURIXVHO\�� 
$W�WKLV�WLPH�RI�\HDU��ZKHQ�FKDULW\�UHLJQV�PRVW�KLJK��LW�LV�JRRG�WR�KHOS�\RXU�IHOORZ�PDQ��WR�VHH�WKH�MR\�\RXU�JRRG�GHHGV�
KDYH�SURYLGHG�DQG�WR�GZHOO�LQ�WKH�NQRZOHGJH�RI�WKH�EOHVVLQJV�\RX�NQRZ�ZLOO�HYHQWXDOO\�FRPH�\RXU�ZD\�IRU�\RXU�WKRXJKW�
IXOQHVV� 

0DU\�*ORVNL�VLWWLQJ�LQ�KHU�³QHZ´�PRWRUL]HG�ZKHHO�FKDLU�OHIW���ZLWK�%R\G�6PLWK��DOVR�LQ�KLV�³QHZ´�PRWRU�
L]HG�ZKHHO�FKDLU��6WDQGLQJ�EHKLQG�LV�*DU\�'UXPKHOOHU��6XQ�&LW\�(ONV�9HWHUDQV�&+DLUPDQ 

 
 
*RG�%OHVV�DOO�LQ�WKLV�&KULVWPDV�VHDVRQ� 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ�� 

$MR�6XSSRUWV�3DUDGLVH�/RGJH� 

$MR�������UHVSRQGHG�WR�RXU�%URWKHUV�	�6LVWHUV�LQ�QHHG�
IURP�WKH�3DUDGLVH�/RGJH��7R�KHOS�WKHP�ULVH�IURP�WKH�
DVKHV��ZH�VHQW��������� WR�WKHLU�)LUH�5HOLHI�)XQG��
DORQJ�ZLWK�RXU�ORYH�DQG�SUD\HUV� 
 
$UWLFOH�VXEPLWWHG�E\�6KDOL�+DDV�3(5� 
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&DVD�*UDQGH�&KLOGUHQ
V�6KRSSLQJ�6SUHH 

&DVD�*UDQGH�9DOOH\�(ON�/RGJH�YROXQWHHUV�ZHUH�XS�HDUO\�RQ�
WKLV�6XQGD\�PRUQLQJ�WR�KRVW�D�JURXS�RI����FKLOGUHQ�WR�D�VKRS�
SLQJ�H[FXUVLRQ�IRU�&KULVWPDV� �(DFK�FKLOG�UHFHLYHG�PRUH�WKDQ�
�����RI�QHHGHG�FORWKLQJ�LWHPV�DQG�VKRHV� �7KH�FKLOGUHQ�ZHUH�
WKHQ�WUHDWHG�WR�D�SL]]D�SDUW\�DW�WKH�/RGJH�DQG�D�YLVLW�IURP�6DQ�
WD� �7KLV�HYHQW�LV�WKH�UHVXOW�RI�IXQGV�UDLVHG�DW�WKH�UXPPDJH�
VDOH�KHOG�DQQXDOO\�DW�WKH�(ONV�/RGJH�DQG�D�JUDQW�IURP�WKH�(ONV�
1DWLRQDO�)RXQGDWLRQ� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��'RQQD�-RKQVRQ��6HFUHWDU\ 

(OUR\�WKH�(ON 

(OUR\�WKH�(ON�DW�:DO�0DUW�(QWHUWDLQLQJ�WKH�&KLOGUHQ�SDUWLFL�
SDWLQJ�LQ�WKH�&KLQR�9DOOH\�&ORWKH�D�&KLOG�VKRSSLQJ�
VSUHH� �'RQ�3RON�LV�LQ�WKH�SLFWXUH� �&DQ�\RX�ILQG�KLP" 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��1RUPDQ�6ZDQW\ 

 

 

6WXGHQWV�RI�WKH�0RQWK�RI�1RYHPEHU 
7KH�%XOOKHDG�&LW\�(ONV�DUH�SURXG�WR�KRQRU�WKRVH�VWX�
GHQWV�ZKR�KDYH�DFKLHYHG�DFDGHPLF�H[FHOOHQFH�IRU�WKLV�
SDVW�PRQWK� �$OO�DUH�VHQLRUV�DQG�ZHUH�SUHVHQWHG�D�FHUWLIL�
FDWH�WR�FRPHUDWH�WKH�RFFDVLRQ� �)URP�OHIW�LV�0LUDQGD�
0LOVWHDG�ZKR�DWWHQGV�0RKDYH�$FFHOHUDWHG�/HDUQLQJ�
&HQWHU�DQG�ZLOO�EH�DWWHQGLQJ�1$8�WR�SRVVLEO\�VWXG\�
GHQWLVWU\�RU�SK\VLRORJ\��IURP�0RKDYH�+LJK�6FKRRO�DUH�
6HDQ�$FRVWD�DQG�-RVHSKLQH�0DUVPDNHU��$FRVWD�KDV�
EHHQ�DFFHSWHG�WR���8QLYHUVLWLHV�DQG�ZLOO�VWXG\�VSRUWV�
PHGLFLQH�RQFH�KH�FKRRVHV�D�VFKRRO�DQG�0DUVPDNHU�ZLOO�
JR�WR�%<8�WR�EHFRPH�DQ�HOHPHQWDU\�VFKRRO�WHDFKHU�� 
 
�ƌƟĐůĞ�ĂŶĚ�ƉŚŽƚŽ�ƐƵďŵŝƩĞĚ�ďǇ�dĞƌƌŝ�&ƌĞĂƌ͕�W�Z͕�WƵďůŝĐ�
ZĞůĂƟŽŶƐ��ŚĂŝƌ͘ 
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&$7$/,1$�02817$,1�63216256�.,'6�6+233,1*�635(( 

&KULVWPDV�FDPH�HDUO\�IRU�VWXGHQWV�IURP�5RDGUXQQHU�(OHPHQWDU\�
6FKRRO�LQ�WKH�0DUDQD�8QLILHG�6FKRRO�'LVWULFW��2Q�6DWXUGD\��'H�
FHPEHU����WKLUW\-ILYH�VWXGHQWV�KDG�WKH�XQLTXH�RSSRUWXQLW\�WR�EH�
WUHDWHG�WR�D�VKRSSLQJ�VSUHH�DQG�KROLGD\�OXQFKHRQ�VSRQVRUHG�E\�
&DWDOLQD�0RXQWDLQ�(ONV�/RGJH�������� 
 
/RGJH�PHPEHUV�DQG�FRPPXQLW\�YROXQWHHUV�JUHHWHG�WKH�VWXGHQWV��
JUDGHV�.-���DQG�SHUVRQDOO\�DVVLVWHG�HDFK�FKLOG�ZLWK�WKHLU�FORWKLQJ�
DQG�VKRH�SXUFKDVHV�DW�2UR�9DOOH\�0DUNHWSODFH�:DOPDUW�6XSHU�
FHQWHU��7KH�VWXGHQWV�ZHUH�DOORZHG�WR�VSHQG������HDFK�� 
 
)ROORZLQJ�WKH�VKRSSLQJ�VSUHH��5RDGUXQQHU�VWXGHQWV�DWWHQGHG�D�
KROLGD\�OXQFKHRQ�SDUW\�DW�&DWDOLQD�0RXQWDLQ�(ONV�/RGJH�LQ�&DWD�
OLQD��$IWHU�WKH�OXQFKHRQ��VWXGHQWV�ZHUH�YLVLWHG�E\�6DQWD�DQG�0UV��
&ODXV��ZKR�DUULYHG�LQ�D�*ROGHU�5DQFK�)LUH�'LVWULFW�ILUH�WUXFN��7KH�
)LUH�'LVWULFW�VXUSULVHG�WKH�FKLOGUHQ�WKLV�\HDU�ZLWK�D�ILUHILJKWHU�KDW��(DFK�FKLOG�UHFHLYHG�D�WR\�IURP�6DQWD�DQG�D�EDJ�IXOO�RI�
VFKRRO�VXSSOLHV�DQG�VQDFNV�� 
 
2UR�9DOOH\�3ROLFH�2IILFHU�:HQG\�'DYLV��ZKR�LV�DVVLJQHG�WR�WKH�6FKRRO�5HVRXUFH�2IILFHU�8QLW��VSRNH�WR�WKH�VWXGHQWV�
DERXW�WKH�GLIIHUHQFH�EHWZHHQ�JRRG�DQG�EDG�GUXJV��(OUR\�WKH�(ON�DFFRPSDQLHG�KHU�DQG�GLVWULEXWHG�GUXJ�DZDUHQHVV�OLWHUD�
WXUH�� 
 
-R\FH�*DUFLD��HYHQW�FKDLUSHUVRQ�RI�&DWDOLQD�0RXQWDLQ�(ONV�/RGJH�VDLG��³7KLV�LV�WKH�WZHOIWK�\HDU�RXU�/RGJH�KDV�KRVWHG�
WKLV�ZRQGHUIXO�HYHQW�IRU�5RDGUXQQHU�VWXGHQWV�DQG�LW�LV�RQH�RI�RXU�IDYRULWH�WLPHV�RI�WKH�\HDU�´� 
 
3LFWXUHG�DUH�WKH�5RDGUXQQHU�(OHPHQWDU\�6FKRRO�VWXGHQWV�DQG�WHDFKHUV��3KRWR�E\�5REHUW�+XUW 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�3DW�&R[��3XEOLF�5HODWLRQV�&KDLU� 

 

 

6RSRUL�3L]]D�3DUW\�IRU�'UXJ�$ZDUHQHVV 

2Q�2FWREHU�����������GXULQJ�5HG�5LEERQ�:HHN��WKH�*UHHQ�9DOOH\�(ONV�'UXJ�
$ZDUHQHVV�$($�&KDLUPDQ��-DFN�3RQ]R�3(5�MXGJHG�WKH�DQQXDO�6RSRUL�(OHPHQWDU\�
6FKRRO�.-��JUDGHV�'UXJ�$ZDUHQHVV�'RRU�&RQWHVW��7KH�ZLQQHUV�ZHUH�MXGJHG�IRU�WKH�
EHVW�'$�WKHPH�RI�³'UXJV�7DNH�$ZD\´�IURP�.-��DQG��-��JUDGHV��7KH�ZLQQHU�IRU�.-
��JUDGHV�ZDV�D�ILUVW�JUDGH�FODVV�RI�0UV��5RELQ�.OHLQKRO]� ZLWK�WKH�WKHPH�³'UXJV�
7DNH�$ZD\´��7KH�ZLQQHU�IRU��-��JUDGHV�ZDV�D�IRXUWK�JUDGH�FODVV�RI�0UV��0RQLFD�
6FKRWWV�ZLWK�WKH�WKHPH�³%H�$�+HUR�*LYH�'UXJV�=HUR´��'UXJ�$ZDUHQHVV�OLWHUDWXUH�
ZDV�GLVWULEXWHG�IRU�����VWXGHQWV�DQG����VFKRRO�HPSOR\HHV�� 
 
(DFK�ZLQQLQJ�FODVV�UHFHLYHG�D�3L]]D�3DUW\�IURP�WKH�*UHHQ�9DOOH\�(ONV�/RGJH�RQ�
'HFHPEHU�����������7KHUH�ZHUH���(ON�PHPEHUV��-DFN�3RQ]R�3(5�DQG�&KHU\O�
3RQ]R�3(5�� WKDW�GLVWULEXWHG�WKH���SL]]DV�DQG�ZDWHU�WR�WKH���ZLQQLQJ�FODVVURRPV��
7KH�SL]]DV�ZHUH�WKH�KLW�RI�WKH�GD\�� 
 
3KRWRV� 
6RSRUL�SLF��VW�JUDGHUV�ZLWK�SL]]D�� 
/W�WR�5W 
-D\PHH��*XDGDOXSH��7UHYRU��5XEHQ�DQG�-DFN�3RQ]R�3(5�� $($�'UXJ�$ZDUHQHVV�
&KDLUPDQ 
 
$UWLFOH�DQG�3KRWRV�VXEPLWWHG�E\�&KHU\O�3RQ]R�3(5� 
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6XQ�&LW\�(ONV�/RGJH�3UHVHQWHG�$ZDUG�E\�8QLWHG�%ORRG�6HUYLFHV� 

,W�LV�QRUPDO�IRU�WKH�6XQ�&LW\�(ONV�/RGJH��WR�PDNH�JLIWV�DQG�SUHVHQWD�
WLRQV�WR�RWKHUV��EXW�LW�LV�ZLWK�GHHS�KXPLOLW\��ZKHQ�LW�UHFHLYHV�DQ�
DZDUG� 
 
7KH�6XQ�&LW\�(ONV�KDV�PDQ\�YROXQWHHU�GRQDWLRQ�SURJUDPV��VXFK�DV�D�
GLFWLRQDU\�JLIW�SURJUDP��ZKHUH�DSSUR[LPDWHO\������GLFWLRQDULHV�DUH�
JLYHQ�WR�DUHD�WKLUG�JUDGH�VWXGHQWV��D�VFKRODUVKLS�SURJUDP�WKDW�DZDUGV�
��������SHU�\HDU��WR�JUDGXDWLQJ�VHQLRUV��6WXGHQWV�RI�WKH�PRQWK�DQG�
7HHQDJHU�RI�WKH�\HDU�DZDUGV��'UXJ�DZDUHQHVV�SURJUDPV��WR�LQWHUPH�
GLDWH�VFKRRO�VWXGHQWV��3DWULRWLF�HVVD\�FRQWHVWV��D�FKLOGUHQV�VKRSSLQJ�
VSUHH��ZKHUH����FKLOGUHQ��DUH�WDNHQ�WR�³3HQQ\¶V´�IRU�VKRSSLQJ�� 
 
0HPRU\�FDUH�SURJUDPV�IRU�VHQLRUV��DQ�RUJDQ�GRQRU�SURJUDP��D�EORRG�
GULYH�SURJUDP��D�IRRG�GLVWULEXWLRQ�SURJUDP�WKDW�IHHGV����QHHG\�IDP�
LOLHV��IRU�D�IXOO�ZHHN�DW�&KULVWPDV�WLPH�DQG�SUREDEO\�WKH�EHVW�9HWHU�
DQV�DVVLVWDQFH�SURJUDP��E\�D�IUDWHUQLW\�RUJDQL]DWLRQ��LQ�WKH�HQWLUH�
FRXQWU\� 
 

:LWK�DOO�RI�WKH�P\ULDG�FKDULWDEOH�DFWLYLWLHV��RI�WKH�6XQ�&LW\�(ONV��WKH�UHFHLYLQJ�RI�DQ�DZDUG��RU�HYHQ�WKH�H[SHF�
WDWLRQ�RI�UHFHLYLQJ�DQ�DZDUG��QHYHU�HQWHUV�WKHLU�PLQGV��EXW�UHFHQWO\���UHFRJQLWLRQ�RI�RQH�RI�WKHLU�DFWLYLWLHV�ZDV�
UHFHLYHG� 
 
$W�WKH�ODVW�UHJXODU�ORGJH�PHHWLQJ��D�³YROXQWHHUV�IRU�OLIH�DZDUG´��ZDV�SUHVHQWHG��WR�WKH�(ONV�/RGJH�DQG�LWV�EORRG�
GULYH�FKDLU�SHUVRQ��-RDQ�0F&RQQHOO�$�³6LOYHU�$ZDUG��3ODTXH´��IRU�WKH�\HDU�������ZDV�SUHVHQWHG�E\�WKH��
³8QLWHG�%ORRG�6HUYLFHV�2UJDQL]DWLRQ´��IRU�³+RQRULQJ�\RXU�OLIH�VDYLQJ�SURJUDP�LQ�WKH�FRPPXQLW\�%ORRG�3UR�
JUDP´� 
 
6XQ�&LW\�(ONV�/RGJH��������LV�SURXG��WR�DVVLVW�WKHLU�FRPPXQLW\�LQ�DQ\�ZD\�SRVVLEOH��DQG�GRHV�QRW�H[SHFW��RU�
VHHN��WR�UHFHLYH�SUDLVH��RU�UHZDUG��IRU�WKHLU�DFWLYLWLHV��EXW�WKH�UHFRJQLWLRQ�JLYHQ�WR�WKH�ORGJH�LV�DSSUHFLDWHG��
7KDQN�\RX�³8QLWHG�%ORRG�6HUYLFHV�RUJDQL]DWLRQ´� 
 
*RG�%OHVV�DOO�GXULQJ�WKLV�+ROLGD\�6HDVRQ��0HUU\�&KULVWPDV�WR�DOO� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ� 

3UHVLGHQWLDO�9ROXQWHHU�6HUYLFH�$ZDUG 

�/DNH�+DYDVX�&LW\�/RGJH�'UXJ�$ZDUHQHVV�&KDLU�
0LNH�$UORZH��FHQWHU��ZDV�SUHVHQWHG�WKH�3UHVLGHQWLDO�
9ROXQWHHU�6HUYLFH�$ZDUG�UHFHQWO\� �0LNH�ZDV�JLYHQ�
WKLV�VSHFLDO�DZDUG�IRU�GHYRWLQJ�FRXQWOHVV�KRXUV�RYHU�
PDQ\�\HDUV�WR�PDNLQJ�FKLOGUHQ�LQ�RXU�FRPPXQLW\�
DZDUH�RI�WKH�GDQJHUV�RI�GUXJV� �+H�YLVLWV�VFKRROV�
PRQWKO\�DQG�FRRUGLQDWHV�GUXJ�DZDUHQHVV�HVVD\�DQG�
SRVWHU�FRQWHVWV� �+H�LV�DW�DOO�VSHFLDO�HYHQWV��ERWK�/RGJH�
DQG�FRPPXQLW\��GLVWULEXWLQJ�OLWHUDWXUH�DERXW�GUXJ�
DZDUHQHVV�DQG�GLVWULEXWHV�$UL]RQD�(ONV�$VVRFLDWLRQ�
5HG��'UXJ�)UHH��ULEERQV�WR�SURPRWH�D�GUXJ�IUHH�VRFLH�
W\� �0LNH�LV�DOVR�WKH�$($�:HVW�'LVWULFW�'UXJ�$ZDUH�
QHVV�&KDLU� �3LFWXUHG�ZLWK�0LNH�DUH�''*(5-:HVW�
'LVWULFW�6WHYHQ�:KLWQH\�DQG�(5�0LNH�9DLO�� 
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(ONV�&DUH��(ONV�6KDUH 

7LV�WKH�VHDVRQ�IRU�VKDULQJ�DQG�6XQ�&LW\�(ON�/RGJH�PHPEHUV�
WDNH�WKDW�VHQWLPHQW�WR�KHDUW� 
7KH�6XQ�&LW\�(ONV�DUH�ZLGHO\�NQRZQ�IRU�WKHLU�FKDULW\��ZKHQ�
9HWHUDQV�DUH�LQYROYHG��EXW�WKH�(ONV�GR�QRW�UHVWULFW�WKHLU�FKDULW\�
JLYLQJ�WR�9HWHUDQV�DORQH�� 
7KH�PDLQ�WHQDQW��RI�WKH�2UJDQL]DWLRQ�RI�(ONV��LV�WR�DLG�DQG�VXS�
SRUW�\RXU�FRPPXQLW\��UHJDUGOHVV�RI�ZKHUH�\RX�OLYH� 
7KLV�WHQDQW�RI�WKH�(ONV�LV�VWURQJO\�HQGRUVHG�E\�WKH�6XQ�&LW\�
/RGJH��DV�ZDV�GLVSOD\HG�RQ�)ULGD\��'HFHPEHU��������� 
2Q�WKLV�GD\��D�IDPLO\�RI�HLJKW������ZDV�VXUSULVHG�ZKHQ�ILYH�����
(ON�PHPEHUV�DQG�IRXU������PHPEHUV�RI�WKH�³9HWHUDQV�IRU�9HWHU�
DQV��ZRPHQ�DQG�&KLOGUHQ´��PDGH�DQ�XQDQQRXQFHG�YLVLW�WR�)UDQN�
*DUFLD�DQG�KLV�IDPLO\� 
7KH�*DUFLD�IDPLO\��PRWKHU�IDWKHU��IRXU�JLUOV�DQG�WZR�ER\V��ZHUH�
WRWDOO\�VXUSULVHG��ZKHQ�D�SLFN-XS-WUXFN��ZLWK�WKH�ORJR�RI�
³9HWHUDQV�IRU�9HWHUDQV��HWF�´��ODEHOHG�RQ�WKHLU�GRRUV��SXOOHG�XS�
WR�WKH�*DUFLD�IDPLO\�KRPH��SXOOLQJ�D�WUDLOHU�IXOO�RI�KRPH�IXU�
QLVKLQJV��DOO�SURYLGHG�E\�(ON�PHPEHUV�DQG�WKH�³9HWHUDQV´�JURXS� 
)UDQN�ZDV�QRW�D�YHWHUDQ��EXW�WKDW�GLG�QRW�PDWWHU��WKH\�ZHUH�D�IDPLO\�LQ�QHHG� 
7KH�*DUFLD�IDPLO\�LV�OLYLQJ�LQ�D�WZR�EHGURRP�KRPH�ZLWK�OLWWOH�LQ�WKH�OLQH�RI�QHFHVVLWLHV�� 
7KH\�KDG�D�ZDVKLQJ�PDFKLQH��LQRSHUDEOH��D�WRDVWHU�RYHQ�IRU�FRRNLQJ��WZR�NLQJ�VL]H�EHGV��D�UHIULJHUDWRU�DQG�OLWWOH�HOVH� 
7KH�(ONV�GHOLYHUHG�DQG�VHW�XS�WKUHH�����EXQN�EHGV�FRPSOHWH�ZLWK�PDWWUHVVHV��UHSODFHG�WKH�ZDVKLQJ�PDFKLQH��SURYLGHG�D�

FORWKHV�GU\HU��PLFURZDYH�RYHQ��79��GLVK�ZDVKHU��EHGGLQJ�DQG�GR]�
HQV�RI�LWHPV�RI�FORWKLQJ��:KHQ�LQVWDOOLQJ�WKH�DSSOLDQFHV�LW�ZDV�GLV�
FRYHUHG�WKDW�WKHUH�ZHUH�QRW�HQRXJK�HOHFWULFDO�RXWOHWV�WR�DFFRPPR�
GDWH�DOO�WKDW�ZDV�GHOLYHUHG��3UREOHP�VROYHG��D�FHUWLILHG�HOHFWULFLDQ�
ZDV�QRWLILHG�DQG�ZLOO�SURYLGH�WKH�UHTXLUHG�DPHQLWLHV�� 
7R�PDNH�WKH�GD\�HYHQ�PRUH�FRPSOHWH��WKH�IDPLO\�ZDV�JLYHQ�D�
&KULVWPDV�WUHH�FRPSOHWH�ZLWK�WKH�UHTXLUHG�RUQDPHQWV����������9LVD�
JLIW�FDUGV�������LQ�:DOOPDUW�JLIW�FDUGV�DQG������LQ�FDVK��WLSV�GR�
QDWHG�E\�WKH�EDQG�³�%RRPHUDQJ´��WKDW�SOD\HG�DW�WKH�(ONV�/RGJH�WKH�
SUHYLRXV�NQLJKW� 
,W�LV�VDLG�WKDW�´WKH�/RUG��ZRUNV�LQ�P\VWHULRXV�ZD\V´��7KDW�ZDV�WKH�
FDVH�ZLWK�WKH�*DUFLD�IDPLO\� 
)UDQN�ZDV�REVHUYHG�WU\LQJ�WR�JHW�GRQDWLRQV�DW�D�UHFHQW�FDU�VKRZ��D�
PLQLVWHU��3DVWRU�+RUDFH�&DUWHU��QRWLFHG�)UDQN�DQG�UHIHUUHG�KLP�WR�
DQRWKHU�LQGLYLGXDO�WKDW�FRXOG�SRVVLEO\�DVVLVW�KLP��7KDW�LQGLYLGXDO��D�
³OHDUQLQJ´�PLQLVWHU��3DVWRU�*HRUJH�&DOGHURQ��OHDGHU�RI�WKH�6ROGLHUV�

IRU�&KULVW´�FKXUFK��LQ�$YRQGDOH��$]���QRWLILHG�0U��'DYH�:LPPHU��GLUHFWRU�RI�WKH�³9HWHUDQV�IRU�9HWHUDQV��:RPHQ�DQG�
&KLOGUHQ´�RUJDQL]DWLRQ��ZKR�LQ�WXUQ��QRWLILHG�6XQ�&LW\�(ONV�/RGJH��������ZKR�ZRUN�FORVHO\�ZLWK�'DYH�WR�DVVLVW�RXU�9HW�
HUDQV� 
:KHQ�QRWLILHG�RI�WKH�SXUSRVH�RI�WKH�YLVLW��)UDQN�VWDWHG�WKDW�´�KH�ZDV�VSHHFKOHVV��KH�GLG�QRW�NQRZ�ZKDW�WR�VD\´���+LV�ZLIH��
9DQHVVD��VDLG�QRWKLQJ��VKH�MXVW�FULHG���7HDUV�RI�MR\��RI�FRXUVH� 
$W�WKLV�WLPH�RI�\HDU��ZKHQ�JLYLQJ�LV�WKH�QRUP��VHYHUDO�SHRSOH�DQG�RUJDQL]DWLRQV��MRLQHG�WRJHWKHU�WR�DVVLVW�WKHLU�IHOORZ�PDQ�
DQG�WR�³EULQJ�FKHHU´�WR�D�IDPLO\��ZKR¶V�IDWKHU��KDG�UHFHQWO\�WROG�KLV�IDPLO\��WKDW�WKHUH�ZRXOG�EH�QR�&KULVWPDV�WKLV�\HDU�DV�
WKH\�KDG�QR�PRQH\� 
7KH�³/RUG´�GRHV�LQGHHG�ZRUN�LQ�P\VWHULRXV�ZD\V� 
*RG�%OHVV�DOO�WKLV�&KULVWPDV�VHDVRQ�DQG�WKH�EHVW�ZLVKHV�RI�6XQ�&LW\�(ONV�/RGJH��������DUH�ZLWK�\RX�DOO�WKLV�KROLGD\�VHD�
VRQ� 

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��9DO�%LDQFKLQL��3XEOLF�5HODWLRQV�&KDLU� 

�*DUFLD�IDPLO\�EHLQJ�SUHVHQWHG�ZLWK�JLIW�FDUGV�E\�*DU\�'UXPKHOOHU��6XQ�&LW\�(ONV�DQG�6WDWH�9HWHUDQV�&KDLUPDQ��OHIW���IDU�ULJKW��
7HUU\�+XQW��(ONV�0HPEHU�DQG�GRQDWRU�RI�D������JLIW�FDUG��)UDQN�*DUFLD�LQ�UHDU�FHQWHU��9DQHVVD�QH[W�WR�*DU\��DQG�WKH�VL[�
*DUFLD�FKLOGUHQ��(OLDQQD���\HDUV��$QWKRQ\�����-HQQHVD�����+HFWHU�����$OLH]H�����DQG�9HQLGD����� 

9ROXQWHHUV�VWDQGLQJ�DW�WUXFN�ORDGHG�ZLWK�WKH�LWHPV�IRU�WKH�*DUFLD�IDPLO\��/HIW��VWDQG�RQ�JURXQG��/DUU\�RUWH]���RQ�WUXFN�LQ�UHG�
VKLUW��'DYH�:LPPHU��GLUHFWRU�RI�WKH�³9HWHUDQV�IRU�9HWHUDQV��:RPHQ�DQG�&KLOGUHQ��RUJDQL]DWLRQ��'DOH�%ORPNHU���(ON�PHP�
EHU��3DVWRU�*HRUJH�&DOGHURQ��7HUU\�+XQW��(ON�PHPEHU��*DU\�'UXPKHOOHU� 
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0\�'D\�,V�)XOO�)LOOHG��,�+HDUG�$�&KLOG¶V�/DXJKWHU 

7KH�JUHDWHVW�MR\�PRVW�SHRSOH�FDQ�KDYH��LV�WR�KHDU�WKH�ODXJKWHU�RI�
FKLOGUHQ� 
7R�VXUSDVV�WKH�MR\�RI�KHDULQJ�WKH�ODXJKWHU�RI�RQH�FKLOG��LV�WR�
KHDU�WR�MR\�RI�ILIW\������FKLOGUHQ��DQG�WKDW�LV�ZKDW�KDSSHQHG�RQ�
7XHVGD\��'HFHPEHU�����������DW�6XQ�&LW\�(ONV�/RGJH������� 
2Q�WKDW�ZRQGHUIXO�GD\��RQH�KXQGUHG�������(ON�PHPEHUV��WRRN�
ILIW\������QHHG\�FKLOGUHQ�RQ�D�VKRSSLQJ�VSUHH�WR�WKH�SHQQ\¶V�
VWRUH�LQ�*OHQGDOH��$UL]RQD�� 
 
7KH�VKRSSLQJ�VSUHH�LV�DQ�DQQXDO�HYHQW�ZLWK�WKH�(ONV�/RGJH�DQG�
KDV�EHHQ�IRU�PDQ\�\HDUV� 
 
7ZHQW\�ILYH������FKLOGUHQ�IURP�WKH�&RXQWU\�0HDGRZV�(OHPHQ�
WDU\�6FKRRO�DQG�WZHQW\�ILYH������FKLOGUHQ�IURP�WKH�$UL]RQD�
&KDUWHU�$FDGHP\��ZHUH�WUHDWHG�WR�D�GD\�WKDW�WKH�FKLOGUHQ�ZLOO�
QRW�VRRQ�IRUJHW� 

,PPHGLDWHO\�DIWHU�WKHLU�VFKRRO�VHVVLRQ��WKH�FKLOGUHQ�ZHUH�GULYHQ�E\�
EXV�IURP�WKHLU�LQGLYLGXDO�VFKRROV�WR�WKH�SHQQ\¶V�VWRUH��ZKHUH�WKH\�
�DFWXDOO\�WKHLU�JXDUGLDQV��ZHUH�HDFK�JLYHQ�D������JLIW�FDUG��WR�SXU�
FKDVH�DQ\�LWHP�WKH\�FKRVH��H[FOXGLQJ�WR\V�DQG�VFKRRO�VXSSOLHV� 
6KRHV�ZHUH�IO\LQJ�RII�RI�WKH�VKHOYHV�DV�LI�WKH\�KDG�PLQGV�RI�WKHLU�
RZQ��:LQWHU�FRDWV�ZHUH�QRW�IDU�EHKLQG� 
 
:LWK�WKH�KHOS�RI�WKULIW\�JXDUGLDQV��ZKR�KHDGHG�IRU�WKH�VDOHV�UDFNV��
WKH�FKLOGUHQ�ZDONHG�DZD\�ZLWK�D�ODUJH�DUUD\�RI�FORWKLQJ� 
7R�VZHHWHQ�WKH�GHDO�HYHQ�IXUWKHU��WKH�3HQQ\¶V�VWRUH�NQRFNHG�RII�DQ�
DGGLWLRQDO�����IURP�HDFK�LWHP��PDNLQJ�WKH�GD\V�³KDXO´�FORVHU�WR�
�����ZRUWK�RI�FORWKV��UDWKHU�WKDQ�WKH������WKH\�VWDUWHG�ZLWK� 
)ROORZLQJ�WKH�VKRSSLQJ�VSUHH��WKH�EXVHV�WKDQ�GURYH�WKH�FKLOGUHQ�WR�
WKH�(ONV�/RGJH�DW�������:��8QLRQ�+LOOV�'U��IRU�D�GLQQHU�RI�KRW�GRJV��)UHQFK�IULHV��FRRNLHV�DQG�PLON� 
� 
7KH�H[FLWHPHQW�RI�UHFHLYLQJ�WKHLU�WUHDVXUHV�ZDV�D�MR\�WR�EHKROG��IRU�ERWK��WKH�FKLOGUHQ�DQG�WKH�JXDUGLDQV��EXW�
WKDW�H[FLWHPHQW�RQO\�HVFDODWHG��ZKHQ�WKDW�-ROO\�ROG�PDQ��ZLWK�WKH�UHG�RXWILW�DQG�ORQJ�ZKLWH�EHDUG�DUULYHG� 
6DQWD�KDV�DUULYHG��EHDULQJ�&KULVWPDV�JLIWV�IRU�HDFK�DQG�HYHU\�FKLOG��WKXV�WKH�UHDVRQ�IRU�QRW�DOORZLQJ�WKH�FKLO�
GUHQ�WR�SXUFKDVH�WR\V� 
 
7KH�H[FLWHPHQW��ODXJKWHU�DQG�FKHHUV�RI�³6DQWD´��WKDW�PRVW�LQ�DWWHQGDQFH�KHDU��EXW�RQFH�D�\HDU� 
,W�ZDV�D�WKURZEDFN�WR�GD\V�RI�ROG�IRU�PRVW�LQ�DWWHQGDQFH��JXDUGLDQV��(ON�YROXQWHHUV�DQG�PHPEHUV� 
(DFK�FKLOG¶V�QDPH�ZDV�FDOOHG�DQG�HDFK�SROLWHO\�DSSURDFKHG�6DQWD�WR�UHFHLYH�WKHLU�JLIWV������EHIRUH�UHWXUQLQJ�WR�
WKHLU�UHVSHFWLYH�WDEOHV��EXW�ZKDW�KDSSHQHG�DIWHU�WKH�ODVW�QDPH�ZDV�FDOOHG��ZDV�PRQXPHQWDO�IRU�DOO��DV�HYHU\�
FKLOG��DV�LI�UHKHDUVHG��UXVKHG�EDFN�XS�WR�DQG�JDYH�6DQWD�³KXJH´�KXJV�DQG�SURIHVVHG�WKHLU�ORYH�DQG�EHOLHI�LQ�
KLP� 
 
:RUGV�ZHUH�QRW�QHFHVVDU\�DW�WKLV�SRLQW��DV�WKH�MR\�RI�WKH�FKLOGUHQ�QHHGHG�QR�H[SODQDWLRQ� 
0(55<�&+5,670$6�72�$//� 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ�� 
 
3LFWXUH�&DSWLRQV� 

7UHH�RI�WKH�ILIW\�FKLOGUHQ�ZKR�DSSURDFKHG�6DQWD�IRU�SUHVHQWV��6DQWD��$ND�9DO�%LDQFKLQL���0UV��&ODXVH��$ND�
'RQQD�%DUU� 

�6DQWD��DND��9DO�%LDQFKLQL��0UV�&ODXVH��DND�'RQQD�%DUU���%DFN�URZ��6DQWD¶V�(OYHV��-DQLFH�*DOH��OHIW���
0DU\DQQH�*XHUUHUR��6KHUHH�*XGJHRQ��&KDLUSHUVRQ�IRU�WKH�VKRSSLQJ�VSUHH��HQMR\LQJ�WKH�GD\¶V�DFWLYLWLHV�
ZLWK�WKH�FKLOGUHQ� 
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&KULVWPDV�)RU�'LVDGYDQWDJHG�)DPLOLHV� 

&DVD�*UDQGH�9DOOH\�(ONV�������SXW�WRJHWKHU�
&KULVWPDV�GLQQHU�IRRG�ER[HV�DQG�GLVWULEXWHG�
WKHP�WR�GLVDGYDQWDJHG�IDPLOLHV�LQ�WKH�&DVD�
*UDQGH�DUHD� �&KULVWPDV�WR\V�IRU�WKH�FKLOGUHQ�LQ�
WKHVH�IDPLOLHV�ZHUH�DOVR�GHOLYHUHG�� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��'RQQD�-RKQVRQ��
6HFUHWDU\� 

3UHVLGHQW��0LFN�0XUSK\�DW�9HWV�0$1$�+RXVH�:LWK�'RQDWLRQV 

 

3LFWXUHG�DUH�3UHVLGHQW�0LNH�������
0XUSK\�DQG�)LUVW�/DG\�'HEUD��3DVW�
3UHVLGHQW��-LPP\�6��'DYLV�DQG�KLV�
/DG\�3DWW\�DQG�PHPEHUV�RI�WKH�
0$1$�+RXVH� 
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&KULVWPDV�)RU�9HWHUDQV 

7KH�9HWHUDQV�FRPPLWWHH�KHOSHG�PDNH�&KULVWPDV�D�ELW�EHWWHU�IRU�9HWHUDQV�DW�WKH�
9$�+RVSLWDO�LQ�3UHVFRWW��$=� �(DFK�9HWHUDQ�UHFHLYHG�JLIWV�WKDW�LQFOXGHG�EODQNHWV�
DQG�EDVLF�QHFHVVLWLHV�DPRQJ�RWKHU�WKLQJV� �7RWDO�DPRXQW�RI�WKHVH�SDFNDJHV�ZDV�
����������� �$FFHSWLQJ�WKH�JLIWV�RQ�EHKDOI�RI�DOO�9HWHUDQV�DW�WKH�KRVSLWDO�IURP�
(ONV�9HWHUDQV�&RPPLWWHH�&KDLU�%XG�:DWWV��EDFN�URZ�OHIW��DQG�(ON�0HPEHU�.LP�
0F&R\��EDFN�URZ�ULJKW��ZHUH�$UP\�6JW��9HQHVVD�5XELR��ZKR�VHUYHG�IURP������-�
�����ZLWK�WRXUV�LQ�.RUHD��*HUPDQ\�DQG�,UDT��DQG �$UP\�(-��7UHQW�3DUNHU�ZKR�
VHUYHG�LQ�WKH�$UP\���QG�$LUERUQH�'LYLVLRQ�LQ�,UDT�SOXV�GLG�WZR�WRXUV�LQ�$IJKDQL�
VWDQ�IURP������-������ �7KH\�DOVR�DFFHSWHG�D�QHZ�3OD\�6WDWLRQ���3UR�6\VWHP� 
 
2Q�9HWHUDQV�'D\�WKH�9HWHUDQV�&RPPLWWHH�KHOG�D�³IUHH´�KRWGRJ�KDPEXUJHU�DQG�
IULHV�IRU�DOO�9HWHUDQV�LQ�RXU�FRPPXQLW\���'XULQJ�WKLV�HYHQW��WKH�FRPPLWWHH�UH�
FHLYHG�GRQDWLRQV�LQ�WKH�DPRXQW�RI���������WR�EH�XVHG�IRU�&KULVWPDV�JLIWV�IRU�WKH�
3UHVFRWW�9$�+RVSLWDO���$IWHU�FRQWDFWLQJ�WKH�9$�+RVSLWDO��LW�ZDV�GHWHUPLQHG�WKDW�
WKHLU�JDPLQJ�V\VWHP�ZDV�VR�ROG�WKDW�WKH\�FRXOG�QR�ORQJHU�SXUFKDVH�QHZ�JDPHV�IRU�
WKHLU�DQWLTXDWHG�XQLW���8WLOL]LQJ�WKH���������GRQDWHG�DW�WKH�9HWHUDQV�'D\�OXQFK�
HRQ�DORQJ�ZLWK�DGGLWLRQDO�IXQGV�SURYLGHG�E\�WKH�9HWHUDQV�&RPPLWWHH��D�QHZ�3OD\�
6WDWLRQ���3UR�V\VWHP�ZDV�SXUFKDVHG�DORQJ�ZLWK�VHYHUDO�QHZ�JDPHV�IRU�WKH�9HWHU�
DQV�LQ�WKH�9$�+RVSLWDO���7KLV�QHZ�V\VWHP�ZDV�SUHVHQWHG�WR�WKH�KRVSLWDO�VWDII�
DORQJ�ZLWK�PDQ\�RWKHU�JLIWV�ZKLFK�ZHUH�WDNHQ�WR�WKH�KRVSLWDO�RQ�'HFHPEHU���WK�

DQG�ZLOO�EH�JLYHQ�WR�WKH�9HWHUDQV�EHLQJ�WUHDWHG�WKHUH�RQ�&KULVWPDV�PRUQLQJ���,�ZRXOG�OLNH�WR�WKDQN�WKRVH�ZKR�JHQHURXVO\�
GRQDWHG�WR�RXU�9HWHUDQV�GXULQJ�WKH�9HWHUDQV�'D\�HYHQW���%RUHGRP�LV�RQH�RI�WKH�PDMRU�LVVXHV�WKDW�KDV�WR�EH�GHDOW�ZLWK�
GXULQJ�WKH�&KULVWPDV�+ROLGD\V�DW�WKH�KRVSLWDO���7KLV�QHZ�V\VWHP�ZLOO�KHOS�EULJKWHQ�WKHLU�GD\V�LQ�WKH�FRPLQJ�QHZ�\HDU�� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�-DFNLH�7XUFRWWH��3XEOLF�5HODWLRQV�&KDLU� 

'RQDWLRQ�7R�7KH�&*9�%R\V�$QG�*LUOV�&OXE 
7KH�&DVD�*UDQGH�(ONV�GRQDWHG�������WR�WKH�&DVD�*UDQGH�9DOOH\�%R\V�DQG�
*LUOV�&OXE��7KH�PRQH\�ZDV�UDLVHG�IURP�D�SRNHU�UXQ�RUJDQL]HG�DQG�PDQDJHG�
E\�WKH�&DVD�*UDQGH�(ONV�5LGHUV� �7KLV�GRQDWLRQ�ZLOO�KHOS�IXQG�WKH�$UL]RQD�
&LW\�*LUOV�DQG�%R\V�&OXE�SURJUDPV�   
3LFWXUHG�LV��/WR5��([DOWHG�5XOHU��%RE�-DZRUVNL��%R\V�DQG�*LUOV�&OXE�'LUHF�
WRU��0DWW�/HKPEHUJ��DQG�DFFHSWLQJ�WKH�JUDWLWXGH�SODTXH�IURP�WKH�%R\V�DQG�
*LUOV�&OXE�LV &DVD�*UDQGH�(ONV�5LGHUV�3UHVLGHQW��6WHYH�7LHGW� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��'RQQD�-RKQVRQ��6HFUHWDU\ 

%XOOKHDG�&LW\�(ONV�+DQG�2XW�)RRG 
7KH�%XOOKHDG�&LW\�(ONV�SDFNHG�
XS����IRRG�ER[HV�IRU�WKH�OHVV�
IRUWXQDWH�LQ�RXU�FRPPXQLW\�DQG�
WKH\�ZHUH�JODGO\�KDQGHG�RXW�RQ�
WKH�6DWXUGD\�EHIRUH�&KULVW�
PDV� �(DFK�ER[�KDG�D�VSLUDO�FXW�
KDP��SRWDWRHV��DSSOHV��RUDQJHV��
ULFH��EHDQV��PLON�DQG�EUHDG�
DORQJ�ZLWK�PDQ\�RWKHU�QRQ-
SHULVKDEOHV� �6KRZQ�DUH�'DQ�%DUURQ�DQG�&KDUOLH�3ODFH�VWDQGLQJ�QH[W�WR�WKH�RU�

DQJHV�DQG�5R\�+DGGLFN�DQG�7RP�0LOOHU�SDFNLQJ�WKH�ER[HV�RQH�DW�D�WLPH�  

$UWLFOH�DQG�SKRWR��VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�&KDLU� 
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&KULVWPDV�ZLWK�9HWV�DW�WKH�$UL]RQD�6WDWH�9HWHUDQV�+RPH� 
0RQGD\��'HFHPEHU�����������ZLOO�EH�D�GDWH�WR�UHPHPEHU�E\�WKH�6XQ�&LW\�
(ONV��DQG�KRSHIXOO\��E\�WKH�UHVLGHQWV�DW�WKH�$UL]RQD�6WDWH�9HWHUDQV�+RPH� 
2Q�WKDW�GD\��WKH�6XQ�&LW\�(ONV�SXW�RQ�WKH�UHJXODU�PRQWKO\�ELQJR�HYHQW�IRU�
WKH�9HWV��7KH�RQO\�GLIIHUHQFH�ZDV�LW�ZDV�KHOG�RQ�WKH�WKLUG�0RQGD\�RI�WKH�
PRQWK�QRW�WKH�IRUWK�DV�LV�JHQHUDOO\�WKH�FDVH� 
7KH�&KULVWPDV�6HDVRQ�GLFWDWHG�WKDW�WKH�ELQJR�HYHQW�EH�PRYHG�XS�RQH�ZHHN�
WR�DYRLG�FRQIOLFW�ZLWK�DQ\�&KULVWPDV�SODQV�E\�WKH�VWDII�DW�WKH�KRPH� 
7KH�UHJXODU�ELQJR�HYHQW�JHQHUDOO\�VHHV�WZHQW\�WR�WZHQW\�ILYH�9HWV�DWWHQG��
EXW�IRU�VRPH�UHDVRQ��WKLV�HYHQW�HQGHG�XS�EHLQJ�D�VSHFWDFXODU�RQH� 
0D\EH�LW�ZDV�EHFDXVH�6DQWD�ZDV�JRLQJ�WR�DSSHDU��PD\EH�LW�ZDV�EHFDXVH�WKH�
ZRUG�JRW�RXW�WKDW�HDFK�
9HW�ZRXOG�EH�JLYHQ�D�JLIW��
RU�PD\EH�LW�ZDV�EHFDXVH�

WKH�ZRUG�JRW�RXW�WKDW�%REE\�)UHHPDQ��RUJDQLVW�IRU�WKH�'LDPRQGEDFNV�
%DVHEDOO�WHDP��ZDV�JRLQJ�WR�EH�SOD\LQJ�&KULVWPDV�FDUROV��RU�PD\EH�LW�
ZDV�EHFDXVH�WKH�9HWV�ZHUH�ERUHG�DQG�ZDQWHG�WR�JHW�RXW�RI�WKHLU�
URRPV� 
:KDWHYHU�WKH�FDVH��WKH�6XQ�&LW\�(ONV�ZHUH�RYHU�MR\HG�DW�WKH�DWWHQG�
DQFH��7KH�9HWV�MXVW�FRQWLQXHG�WR�VKRZ�XS�XQWLO�WKH�URRP�ZDV�SDFNHG�
DQG�D�WRWDO�RI�IRUW\�WZR�9HWV�DUULYHG� 
1RUPDOO\�WKH�(ONV�SXW�RQ�IRXU�ELQJR�JDPHV�SHU�YLVLW��EXW�RQ�WKLV�GD\�LW�
ZDV�FXW�WR�WZR�JDPHV��WR�DOORZ�WLPH�IRU�6DQWD�DQG�WKH�JLYLQJ�RI�JLIWV�� 
$IWHU�WKH�WZR�JDPHV��%REE\�)UHHPDQ�GLG�KLV�PDJLF�ZLWK�WKH�RUJDQ��
SOD\LQJ�&KULVWPDV�FDUROV�DQG�HQWHUWDLQLQJ�WKH�9HWV�XQWLO�6DQWD�DUULYHG�
EHDULQJ�JLIWV� 
(DFK�9HW��ZKHWKHU�LQ�DWWHQGDQFH�RU�QRW��UHFHLYHG�D�&KULVWPDV�FDUG�
FRQWDLQLQJ�D�������ELOO��HDFK�9HW�ZDV�JLYHQ�D�KDQG�ZRYHQ�ODS�UREH��DQG�HDFK�9HW�ZDV�JLYHQ�D�KDQG�ZULWWHQ�&KULVWPDV�
FDUG�JLYLQJ�WKHP�WKDQNV�IRU�WKHLU�VHUYLFH��7KH�FDUGV�ZHUH�JLIWV�IURP�WKLUG�JUDGH�VWXGHQWV�IURP�WKH�$UL]RQD�6WDWH�&KDUWHU�
$FDGHP\�6FKRRO�LQ�6XUSULVH��$UL]RQD� 
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