
�7KH�$UL]RQD�(ONV�1HZV�LV�DQ�2IILFLDO�3XEOLFDWLRQ�RI�WKH�$UL]RQD�(ONV�$VVRFLDWLRQ���������������������������������������������)HEUXDU\������ 

 ³%H�$Q�(ON�(YHU\GD\´ 

,QVLGH�7KLV�(GLWLRQ�  
 
9HWV�$W�&KULVWPDV�������� 
 
1RUWK�'LVWULFW�+RRS����� 
6KRRW 
 
:KDW�<RX�6KRXOG��������� 
.QRZ�DERXW�\RXU�����
SDUWQHUV 
 
$(03�)HEUXDU\������������ 
1HZV�.HWWHU 
 
1HZ�9HWV�)DFLNLW\�������� 
 
&KLOGUHQV�6KRSSLQJ������ 
6SUHH 
 
$ZDUGV�'LQQHU�)RU������� 
$(03 
 
<RXWK�&DPS�2SHQLQJ��� 
 
(DVW�'LVWULF�+RRS��������� 
 
(DVW�'LVWULFW�+RRS�������� 
6KRRW 
 
6RXWK�'LVWULFW�+RRS������ 
6KRRW 
 
 

+DSS\�1HZ�<HDU�$UL]RQD�(ONV�–� 
 
)HEUXDU\�LV�DQ�H[FLWLQJ�WLPH�WR�EH�DQ�(ON�DV�/RGJHV�DUH�SUHSDULQJ�IRU�
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DGRSWHG�DQG�DGKHUHG�WR�ZLWK�ILGHOLW\´� 
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,�DP�H[SHFWLQJ�DQ�H[FLWLQJ�ULGH��$IWHU�WKH�6WDWH�6KRRW��WKH�QH[W�VWHSSLQJ�VWRQH�ZLOO�EH�WKH�5HJLRQDO�
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LV�����,�DP�FRXQWLQJ�RQ�\RX�WR�VHH�WKDW�ZH�JHW�WKLV�GRQH�����6XSSRUWLQJ�RXU�/RGJHV�–�ZH�DUH�LQ�WKH�
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1DQF\�&ROHPDQ�������� 

6DQWD�DQG�(ONV�WHDP�XS�WR�EULQJ�MR\�WR�9HWV�DW�&KULVWPDV 

7ZDV�WKH�ZHHN�EHIRUH�&KULVWPDV�DQG�DOO�
WKURXJK�WKH�ERZOLQJ�DOOH\��WKH�WKXQGHU�RI�
IDOOLQJ�ERZOLQJ�EDOOV�ZDV�YHU\�SUR�
QRXQFHG��DQG�DOO�ZHUH�KDYLQJ�D�JUHDW�WLPH�
XS��WKHQ�6DQWD¶V�DUULYDO�ZDV�DQQRXQFHG�� 
 
1R�RQH�VWRSSHG�ERZOLQJ��WKH\�VLPSO\�
FKDQJHG�JHDUV��ZKHQ�WKDW�MROO\�ROG�IDW�PDQ�
DUULYHG��ZLWK�YHU\�ORXG�FKHHUV� 
 
6R�,�DP�QRW�D�SRHW��LW�GRHV�QRW�PDWWHU��QRU�
GLG�WKDW�MROO\�ROG�IDW�PDQ�DUULYH�ZLWK�PXFK�
FODWWHU��ZKDW�UHDOO\�ZDV�LPSRUWDQW��ZDV�WKH�

ODXJKLQJ�DQG�MRNLQJ���DQG�IRU�PDQ\�RI�WKRVH�SUHVHQW��WKH�ODQHV�ZHUH�UHDOO\�
VPRNLQJ� 
 
7KLV�ERZOLQJ�HYHQW�ZDV�WKH�WKLUG�DQG�IL�
QDO�ERZOLQJ�HYHQW�IRU������DQG�SURYLGHG�
D�FRXSOH�RI�KRXUV�RI�IXQ�IRU�WZHQW\�HLJKW�
�����9HWV�DQG�VWDII�IURP�WKUHH�GLIIHUHQW�
9HWHUDQV�IDFLOLWLHV� 
� 
6XQ�&LW\�(ONV�/RGJH��������WUHDWHG�WKH�
9HWV�WR�WKUHH�ODQHV�RI�ERZOLQJ��D�KRW�
OXQFK�DQG�VRGDV�DQG�IRU�WKH�IRXUWK�\HDU�
LQ�D�URZ��ODGLHV�IURP�WKH�$UL]RQD�7UDGL�
WLRQV�/DGLHV�JURXS�SURYLGHG�����SDLU�RI�
VRFNV�WR�WKH�9HWV� 
 
7KH�$UL]RQD�7UDGLWLRQV�LV�D�&RPPXQLW\�RQ�WKH�IDU�:HVW�VLGH�RI�WKH�&LW\�RI�
6XUSULVH�$UL]RQD� 
 
6DQWD�DUULYHG�DERXW�PLGZD\�WKURXJK�WKH�ERZOLQJ�HYHQW��MRNHG�DQG�VKRRN�KDQG�
ZLWK�HDFK�9HW�DQG�KDQGHG�HDFK�9HW�D�&KULVWPDV�FDUG�ZLWK�D�ILYH�GROODU�ELOO�HQ�
FORVHG��DOVR�SURYLGHG�E\�WKH�6XQ�&LW\�(ONV� 
,W�ZDV�D�JUHDW�WLPH�IRU�DOO�DQG�DOO�KDG�D�JUHDW�QLJKW��0HUU\�&KULVWPDV� 
 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�/RGJH�������9HWHUDQV�3�5��&KDLUPDQ�� 
 
3LFWXUH�FDSWLRQ������3DXO�'DYLV��1DY\��*DU\�%ORFK��$UP\���9HWV�IURP�WKH�8�6��
9HWHUDQV�IDFLOLW\�DW������:��*UDQG�$YH���3KRHQL[��$UL]RQD��WR�WKH�ULJKW�LV�*DU\�
'UXPKHOOHU��6XQ�&LW\�(ONV�DQG�$UL]RQD�6WDWH�(ONV�9HWHUDQV�&KDLUPDQ� 
 

����6DQWD��D.D��9DO�%LDQFKLQL��ZLWK�*HRUJH�:KLWLQJ��0DULQH�.RUHDQ�:DU�9HW��
*HRUJH�ZDV�KRPHOHVV�DQG�VOHHSLQJ�RQ�WKH�VWUHHWV�XQWLO�KLV�VRQ��DQ�$UP\�9HW��
LQVLVWHG�WKDW�KH�JHW�KHOS��*HRUJH�QRZ�KDV�D�URRI�RYHU�KLV�KHDG�DQG�LV�JHWWLQJ�KLV�
OLIH�WRJHWKHU��$�JUHDWHU�VWRU\�\RX�ZLOO�QHYHU�KHDU� 
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&RROLGJH-)ORUHQFH�(ONV��QG�4XDUWHU�'LVWULFW�6FKRODUV 

&RQJUDWXODWLRQV�WR�RXU��QG�4XDUWHU�'LVWULFW�6FKRODUV���7KHVH�KLJK�VFKRRO�MXQLRUV�
H[FHOOHG�LQ�WKHLU�DFDGHPLFV�DQG�H[WUDFXUULFXODU�DFWLYLWLHV�IRU�WKH��QG TXDUWHU�RI�WKH�
����-���VFKRRO�\HDU�� (DFK VWXGHQW�UHFHLYHG�D�FHUWLILFDWH�DQG�D�FKHFN�IRU����� 
 
3LFWXUHG�OHIW�WR�ULJKW��-RVKXD�0DLJQDQ��)ORUHQFH�+LJK�6FKRRO���5RVH�$PSDGX-6LDZ�
�3RVWRQ�%XWWH�+LJK�6FKRRO��DQG�0DFNHQ]LH�0DUWLQH]��6DQ�7DQ�)RRWKLOOV�+LJK�
6FKRRO� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�$QJHOD�6FKHQN 

1RUWK�'LVWULFW�+RRS�6KRRW 

2Q�-DQXDU\��WK�������WKH�1RUWK�'LVWULFW�PHW�DW�WKH�&DPS�9HUGH�0LGGOH�6FKRRO�WR�KROG�WKHLU�'LVWULFW�+RRS�
6KRRW��5XVVHOO�+DOO�UHWLULQJ�+RRS�6KRRW�&KDLUPDQ�ZDV�YHU\�SOHDVHG�ZLWK�DOO�WKH�YROXQWHHUV�WKDW�VKRZHG�XS��
+H�DOVR�ZDQWHG�WR�WKDQN�-HURPH�/RGJH�������IRU�KRVWLQJ�WKH�HYHQW�DJDLQ��:D\�WR�JR�1RUWK�'LVWULFW��)LUVW�
SODFH�ZLQQHUV�DW�HDFK�DJH�JURXS�ZLOO�PRYH�RQ�WR�UHSUHVHQW�WKH�1RUWK�DW�WKH�6WDWH�6KRRW�)HEUXDU\���WK�������LQ�
$SDFKH�-XQFWLRQ��7KH\�DUH�DV�IROORZV� 
 
�-��\HDU�ROG�JLUOV�5�WR�/���UG�SODFH�'KDUPD�.XFKH�)ODJVWDII����� ��QG�
SODFH�6KD\OD�$WWDNDL�+ROEURRN�/RGJH������ ��VW�SODFH�&DUOD�$UUHROD�
6KRZ�/RZ�/RGJH������ 
�-��\HDU�ROG�ER\V�/�WR�5���UG�SODFH�:LOOLDP�&DVVLG\�+ROEURRN�/RGJH�
����� ��QG�SODFH�-DPDULRQ�3LQD�6KRZ�/RZ�/RGJH������ ��VW�SODFH�
7XFNHU�%UDG\�.LQJPDQ�/RGJH����� 
��-���\HDU�ROG�JLUOV�5�WR�/���UG�SODFH�$OD\QD�<D]]LH�+ROEURRN�/RGJH�
����� ��QG�SODFH�.ULVWHQ�+DUULV�3DJH�/RGJH������ ��VW�SODFH�.HQDGL�
6WXDUW�6KRZ�/RZ�/RGJH������ 
��-���\HDU�ROG�ER\V�/�WR�5���UG�SODFH�=LRQ�9HODVTXH]�6HGRQD�/RGJH�
����� ��QG�SODFH�0HUULFN�8OEHUJ�6KRZ�/RZ�/RGJH������ ��VW�SODFH�3UHVWRQ�5RVV�3DJH�/RGJH������ 
��-���\HDU�ROG�JLUOV�5�WR�/���UG�SODFH�6N\OD�%LUG�6HGRQD�/RGJH������ ��QG�SODFH�.\OLH�%HQDOH�3DJH�/RGJH�
����� ��VW�SODFH�-D]O\QQ�1RVLH�6KRZ�/RZ�/RGJH������ 
��-���\HDU�ROG�ER\V�/�WR�5���UG�SODFH�'HQQ\�-RH�+DXJKW�3D\VRQ�/RGJH������ ��QG�SODFH�-RKQ�(FKHYHUULD�
&KLQR�9DOOH\�/RGJH������ ��VW�SODFH�7UH\�0RQWJRPHU\�6KRZ�/RZ�/RGJH������ 
*RRG�OXFN�WR�DOO�DW�WKH�6WDWH�6KRRW��$QG�WR�5XVVHOO�WKDQNV�IRU�D�JUHDW���\HDUV�RI�VHUYLFH�  
$OVR�SLFWXUHG�DUH�5XVVHOO�+DOO�(5��1RUWK�'LVWULFW�+RRS�6KRRW�&KDLUPDQ�DQG�*UHJJ�%R\FH�3''*(5��$($�
+RRS�6KRRW�'LUHFWRU 
 
3LFWXUHV�DQG�DUWLFOH�VXEPLWWHG�E\�*UHJJ�%R\FH�3''*(5��$($�+RRS�6KRRW�'LUHFWRU 
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:KDW�<RX�6KRXOG�.QRZ�$ERXW�<RXU�$JLQJ�3DUHQWV
�)LQDQFHV 
My siblings and I do not know much about our elderly parents' financial situation or their wishes if something happens to them. When mom broke her hip last 
year, it got me thinking we need to be better prepared. What is the best way to handle this, and what should we know?  
 
Many adult children do not know much about their elderly parents' financial situation or end-of-life plans, but they should. Getting up 
to speed on your parents' finances, insurance policies, long-term care plans and other information is important because someday you 
might have to help them handle their financial affairs, manage their care or execute their estate plan after they die. Without this infor-
mation, your job becomes much more difficult. Here are some tips that can help. 
Have the Conversation 
 
If you are uncomfortable talking to your parents about this topic, use this column as a prompt or start by talking about your own financ-
es or estate plan as a way to ease into it. Also see TheConversationProject.org, which offers free kits that can help you kick-start these discus-
sions. 
 
It is also a good idea to get your siblings involved. This can help you head off possible hard feelings. Plus, with others involved, your 
parents will know everyone is concerned.  
 
When you talk with your parents, you should begin collecting certain information. Find out where they keep key documents and how 
they want certain things handled when they die or if they become incapacitated. Here is a checklist of areas to focus on.  
PERSONAL & HEALTH INFORMATION 

· Contacts: Make a list of names and phone numbers of their doctors, lawyer, accountant, broker, tax preparer, insurance agent, etc. 
· Medical information: Make a copy of their medical histories (any drug allergies, past surgeries, etc.) and a list of medications they 
take. 
· Personal documents: Find out where they keep important documents, such as Social Security cards, marriage license, military dis-
charge papers, etc. 
· Secured places: Make a list of places they keep under lock and key or protected by passwords, such as online accounts, safe depos-
it boxes, safe combination, security alarms, etc. 
· Pets: If they have any pets, find out what their instructions are for their animals' care. 
End of life: What are their wishes for organ or body donation? What are their funeral instructions? If they have made pre-arrangements 
with a funeral home, get a copy of the agreement. 
 
LEGAL DOCUMENTS 

· Will: Do they have an updated will or trust? If so, where is it located? 
· Power of attorney: Do they have a power of attorney document that names someone to handle their financial matters if they be-
come incapacitated? 
Advance directives: Do they have a living will and a medical power of attorney that spells out their wishes regarding end-of-life medi-
cal treatment? If they do not have these documents prepared, now is the time to make them. 
 
FINANCIAL RECORDS 

· Debts and liabilities: Make a list of any loans, leases or debts they have, including mortgages, car loans, medical bills and credit 
card debts. Also, make a list of all their credit and charge cards, including the card numbers and contact information. 
· Financial accounts: Make a list of their bank and brokerage accounts (checking, savings, stocks, bonds, mutual funds, IRAs, etc.) 
and contact information for these accounts. 
· Company benefits: Make a list of any retirement plans, pensions or benefits from their former employers, including the contact 
information of the benefits administrator. 
· Insurance: Make a list of the insurance policies they have (life, long-term care, home, auto, Medicare, etc.) including the policy 
numbers, agents and phone numbers. 
· Property: Make a list of the real estate, vehicles or other properties they own, rent or lease and where they keep the deeds, titles and 
loan or lease agreements. 
Taxes: Find out where they keep copies of past years' tax returns. 
 
Conversations 
Continue the Conversations about the future – things change - You need to keep up to date with your Parents needs.  Preparations for 
the future is not a onetime event you should review all topics listed with your parents every six months. 

Al Skorupski, PSP 
Planned Giving Coordinator 
Arizona Elks Major Projects 
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&RROLGJH-)ORUHQFH�(ONV�'UXJ�$ZDUHQHVV�$ZDUGV 

7KH�(ONV�1DWLRQDO�'UXJ�$ZDUHQHVV�3URJUDP�VWULYHV�WR�WHDFK�DOO�FKLOGUHQ�DQG�SDU�
HQWV�DERXW�WKH�GDQJHUV�RI�LOOHJDO�GUXJ�XVH�DQG�SUHYHQW�WKH�DEXVH�RI�OHJDOL]HG�DQG�
SUHVFULSWLRQ�GUXJV� �$V�WKH�ODUJHVW�YROXQWHHU�GUXJ�DZDUHQHVV�SURJUDP�LQ�WKH�8QLWHG�
6WDWHV��WKH�SURJUDP�UHOLHV�RQ�VWDWH��GLVWULFW�DQG�/RGJH�YROXQWHHUV�WR�SURPRWH�D�GUXJ-
IUHH�OLIHVW\OH� �%\�WDNLQJ�SULGH�LQ�$PHULFD¶V�FRPPXQLWLHV�DQG�\RXWK��WKH�SURJUDP�
WDNHV�DFWLRQ�DJDLQVW�\RXWK�GUXJ�XVH�WKURXJK�HGXFDWLRQ�DQG�LQVSLUDWLRQ� 
 
7KLV�\HDUV�GUXJ�DZDUHQHVV�WKHPH�ZDV�
:KDW�+HURHV�'R
�DQG�ZH�UHFHLYHG�VRPH�
DPD]LQJ�HVVD\V�DQG�SRVWHUV� 
 

)LUVW�SODFH�ZRQ������JLIW�FDUG��VHFRQG�SODFH�ZRQ�����JLIW�FDUG�DQG�WKLUG�SODFH�ZRQ�����JLIW�FDUG� �$OO�VWXGHQWV�UHFHLYHG�D�
FHUWLILFDWH�DV�ZHOO�IRU�WKHLU�DFKLHYHPHQW� 
7KLV�\HDUV�SRVWHU�ZLQQHUV�DUH�SLFWXUHG� 
3LFWXUHG�1RHODQL�7KRUQHU��UG�3ODFH��/DVLD�=LHPHU��QG�3ODFH��$VKOH\�%DUUD]D��VW�3ODFH��.DUHQ�-RKQVWRQ�&RPPLWWHH�
&KDLUPDQ� 
7KLV�\HDUV�HVVD\�ZLQQHUV�DUH�SLFWXUHG��$QDNLQ�0HQMLYDU���VW�3ODFH���QRW�SLFWXUHG���.\OD�5HLVHQELFKOHU���QG�3ODFH�� 
(PPDOHH�6PLWK���UG�3ODFH���QRW�SLFWXUHG���.DUHQ�-RKQVWRQ�&RPPLWWHH�&KDLUPDQ� 
$UWLFOH�DQG�SKRWRV�VXEPLWWHG�E\�$QJHOD�6FKHQN 

$(03�([HFXWLYH�'LUHFWRU�)HEUXDU\�1HZVOHWWHU 

����\HDUV�DJR�WKLV�PRQWK��DQ�(QJOLVKPDQ�QDPHG�&KDUOHV�9LYLDQ�FDPH�
WR�1HZ�<RUN�DQG�VWDUWHG�D�VRFLDO�FOXE�ZLWK�KLV�WKHDWULFDO�IULHQGV�FDOOHG�
WKH�³-ROO\�&RUNV´�SXUHO\�IRU�DPXVHPHQW�SXUSRVHV����:KHQ�RQH�RI�WKHLU�
PHPEHUV� GLHG� DQG� OHIW� EHKLQG� D� ZLIH� DQG� \RXQJ� FKLOGUHQ�� WKH� -ROO\�
&RUNV�GHFLGHG� WKDW�DORQJ�ZLWK� IHOORZVKLS�� WKH\�QHHGHG�WR�EULQJ�PRUH�
PHDQLQJ�WR�WKHLU�FOXE�WKURXJK�VHUYLQJ�WKRVH�LQ�QHHG���,W�ZDV�WKHQ�WKDW�
WKH� %HQHYROHQW� DQG� 3URWHFWLYH� 2UGHU� RI� (ONV� ZDV� HVWDEOLVKHG�� DQG������
9LYLDQ�ZDV�HOHFWHG�DV�LWV�ILUVW�OHDGHU��� 
 
$V�ZH�HQWHU�LQWR�WKH����VW�\HDU��,�DVN�\RX�WR�UHIOHFW�XSRQ�WKH�EHQHYR�
OHQFH�WKDW�WKLV�YHU\�RUJDQL]DWLRQ�ZDV�IRXQGHG�XSRQ�DQG�FRQVLGHU�VXSSRUWLQJ�$UL]RQD�(ONV�0D�
MRU�3URMHFWV�LQ�RXU�HIIRUWV�WR�EHWWHU�WKH�OLYHV�RI�FKLOGUHQ�DFURVV�RXU�JUHDW�VWDWH�WKURXJK�WKH�6WHHOH�
&KLOGUHQ¶V�5HVHDUFK�&HQWHU�DQG�WKH�-DFN�&��:DUWHU�<RXWK�&DPS���:KDW�EHWWHU�ZD\�WR�NLFN�RII�
WKLV�PRQXPHQWDO�\HDU�WKDQ�WR�ORRN�EDFN�RQ�RXU�KLVWRU\�DQG�PDNH�RXU�IRXQGHUV�SURXG���,I�\RX�
ZRXOG�OLNH�WR�GRQDWH�WR�$(03�DQG�FRQWULEXWH�WR�RXU�PLVVLRQ�RI�LPSURYLQJ�WKH�OLYHV�RI�FKLOGUHQ��
FRQWDFW�XV�DW�NDWLH#D]HONVPS�FRP�RU������-���-������ 
 
+DSS\����WK�$QQLYHUVDU\�WR�P\�IHOORZ�(ONV���,�VD\�WKLV�RIWHQ�EXW�LW�WUXO\�LV�DQ�KRQRU�WR�EH�DQ�
(ON�ZLWK�\RX������������������ 
 
.DWLH�0XUGRFK 
([HFXWLYH�'LUHFWRU 
$UL]RQD�(ONV�0DMRU�3URMHFWV 
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����������������������6XQ�&LW\�(ONV�DQG�LWV�3DUWQHUV�6XSSRUW�1HZ�9HWHUDQV�)DFLOLW\ 

6XQ�&LW\�(ONV�/RGJH�������LV�ZHOO�NQRZQ�IRU�LWV�VXS�
SRUW��IRU�RXU�9HWHUDQV��DQG�UHFHQWO\�LW�KDV�DGRSWHG�D�
EUDQG�QHZ�IDFLOLW\� 
 
7KH�(ONV�VXSSRUW�VHYHUDO�9HWHUDQV�IDFLOLWLHV�LQ�WKH�PHWUR�
3KRHQL[�DUHD��D�FRXSOH�LQ�WKH�3UHVFRWW�DUHD�DQG�HYHQ�D�
IHZ�LQGHSHQGHQWV�VFDWWHUHG�WKURXJKRXW�$UL]RQD� 
5HFHQWO\�LW�DGRSWHG�\HW�DQRWKHU��WKH�³&RPPXQLW\�
%ULGJHV�,QF�´��&%,��ORFDWHG�DW�����:��MRQHV�$YH��LQ�
6RXWK�3KRHQL[� 
 
%\�QHZ��ZH�PHDQ��EUDQG�QHZ��DV�WKH�IDFLOLW\�RQO\�WRRN�
RFFXSDQF\�RI�LWV�EXLOGLQJ�RQ�'HFHPEHU����������WKH�6XQ�
&LW\�(ONV�PDGH�WKHLU�ILUVW�DSSHDUDQFH�RQ�WKH�VFHQH��ZLWK�
WKH�&%,��RQ�'HFHPEHU�����������LW�GRHVQ¶W�JHW�PXFK�
QHZHU�WKDQ�WKDW� 

 
7KH�(ONV�KHDUG�DERXW�WKH�QHZ�RUJDQL]DWLRQ�DERXW�D�ZHHN�DJR��ZKHQ�RQH�RI�LWV�SDUWQHUV��³9HWHUDQV�IRU�9HWHUDQV��
:RPHQ�DQG�&KLOGUHQ�RUJDQL]DWLRQ´��DVNHG�WKH�KHOS�RI�WKH�(ONV�WR�RXWILW�D�IDPLO\�RI�HLJKW������ZKR�ZHUH�LQ�GLUH�
QHHG�RI�DVVLVWDQFH��7KH�9HWHUDQV�RUJDQL]DWLRQ�KHDUG�RI�WKH�QHFHVVLW\��IURP�3DVWRU�+RUDFH�³$FH´�&DUWHU��6XSHU�
YLVRU�³7UDQVLWLRQDO�/LYLQJ´��ZKLFK�LV�D�GLYLVLRQ�RI�&%,��DOO�IDOO�XQGHU�WKH�XPEUHOOD��RI�WKH�³'HSDUWPHQW�RI�9HW�
HUDQV�$IIDLUV´�� 
 
7KH�6XQ�&LW\�(ONV�HQGHG�XS�SURYLGLQJ�WKH�IDPLO\��ZLWK�WKUHH�EXQN�EHGV��FRPSOHWH�ZLWK�PDWWUHVVHV�DQG�EHG�
GLQJ��D�ZDVKLQJ�PDFKLQH�WR�UHSODFH�WKHLU�³GHDG´�PDFKLQH��D�FORWKHV�GU\HU��GLVKZDVKHU��PLFURZDYH�RYHQ����´�
79���D�&KULVWPDV�WUHH�FRPSOHWH�ZLWK�RUQDPHQWV��FORWKLQJ�������LQ�JLIW�FDUGV�DQG������LQ�FDVK� 
 
7KH�³7UDQVLWLRQDO�/LYLQJ�'LYLVLRQ´��DLGV�YHWHUDQV�WR�JHW�EDFN�RQ�WKHLU�IHHW��DVVLVWV�ZLWK�PHGLFDO��OHJDO�GLIILFXO�
WLHV��ZKHUH�WKH\�DWWHQG�FRXUW�DQG�PHGLDWH�OHJDO�SUREOHPV��ILQDQFLDO�DQG�SHUVRQDO�SUREOHPV�� 
0RVW�9HWV�LQYROYHG�LQ�WKH�7UDQVLWLRQDO�SURJUDP�DUH�LQ�UHVLGHQFH�DW�WKH�IDFLOLW\�IRU����GD\V�WR���PRQWKV�� 
7KH�IDFLOLW\�SUHVHQWO\�KDV�RQO\����UHVLGHQWV��EXW�LV�FDSDEOH�RI�KDYLQJ�XS�WR����UHVLGHQWV�DQG�DUH�H[SHFWLQJ�WR�
KDYH�D�IXOO�IDFLOLW\�E\�\HDUV�HQG� 
 
7KH�6XQ�&LW\�(ONV��EOHVVHG�ZLWK�WKH�SDUWQHUVKLS�RI�0U��0LNH�%XQNHU��SURSULHWRU�RI�WKH�³'LVFRXQW�*ROI�&DUV´��
RQ�&DPLQR�'HO�6RO�%OYG��LQ�6XQ�&LW\�:HVW��$UL]RQD��GRQDWHG�WZR�����JROI�FDUV�WR�WKH�&%,�IDFLOLW\��WR�EH�XVHG�
IRU�VHFXULW\�SXUSRVHV��WUDQVSRUWLQJ�SDWLHQWV�WR�RWKHU�EXLOGLQJV��RU�DQ\�RWKHU�DFWLYLW\�LW�GHHPV�QHFH�VVDU\� 
0U��%XQNHU�KDV�EHHQ�SDUWQHULQJ�ZLWK�WKH�6XQ�&LW\�(ONV�IRU�DSSUR[LPDWHO\���\HDUV�DQG�WKHVH�DUH�WKH�WKLUG�DQG�
IRXUWK�JROI�FDUWV�WKDW�KH�KDV�SURYLGHG��WR�WKH�(ONV�2UJDQL]DWLRQ��ZKR�LQ�WXUQ��SURYLGH�WR�YDULRXV�9HWHUDQ�IDFLOL�
WLHV��0U��%XQNHU�KDV�KHOSHG�UDLVH�PRQH\�IRU�WKH�(ONV�IXQG�UDLVHUV��E\�GRQDWLQJ�JROI�FDUW�WLUHV���ZKHHOV�DQG�ULPV��
+L)L�VRXQG�V\VWHPV�DQG�VHYHUDO�RWKHU�TXDOLW\�LWHPV�XVHG�DW�WKH�(ONV�$XFWLRQV��WR�UDLVH�IXQGV��0U��%XQNHU�HOHFWV�
WR�KHOS�WKH�(ONV��DV�KLV�IDWKHU�ZDV�D�::���9HWHUDQ� 
 
*RG�%OHVV�DOO�RI�RXU�9HWHUDQV��SDVW�DQG�SUHVHQW��*RG�%OHVV�$PHULFD��*RG�EOHVV�DOO�SDWULRWV�DQG�EHVW�ZLVKHV�WR�
DOO�IRU�D�+DSS\�DQG�SURVSHURXV�1HZ�<HDU� 
 
9DO�%LDQFKLQL��6XQ�&LW\�(ONV�9HWHUDQV�3�5��&KDLUPDQ�� 
3LFWXUH�FDSWLRQ�� 
 

6WDQGLQJ�EHWZHHQ�WKH�WZR�JROI�FDUWV��OHIW�WR�ULJKW���UHDU��:LOOLDP�&RFK���ZKLWH�6KLUW��$UP\�9HW��-RKQ�:LOOLQJ�
KDP��DOVR�$UP\��ERWK�DUH�UHVLGHQWV�RI�&%,��IURQW�OHIW��0U��0LNH�%XQNHU��*ROI�&DUW�GRQRU�DQG�(ON�3DUWQHU��&DU�
RO\Q�2OVRQ��3URJUDP�0DQDJHU�DQG�3DVWRU�+RUDFH�&DUWHU� 
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$QQXDO�&KLOGUHQ
V�&KULVWPDV�6KRSSLQJ�6SUHH� 

3D\VRQ��$UL]RQD��(ONV�/RGJH������KHOG�WKHLU��$QQXDO�&KLOGUHQ
V�&KULVWPDV�
6KRSSLQJ�6SUHH��RQ�'HFHPEHU��WK��������7KLUW\�6L[�FKLOGUHQ�ZHUH�HVFRUWHG�
WR�:DOPDUW�HDFK�DFFRPSDQLHG�E\�DQ�(ONV�YROXQWHHU��(DFK�FKLOG�KDG�D�VHW�
DPRXQW�RI�PRQH\�WR�VSHQG�RQ�FORWKLQJ� �%HIRUH�VKRSSLQJ�WKH�FKLOGUHQ�HQ�
MR\HG�D�EUHDNIDVW�RI�GRQXWV��PLON�DQG�RUDQJH�MXLFH�DW�WKH�ORGJH��$IWHU�VKRS�
SLQJ��WKH�SDUHQWV�DQG�WKHLU�FKLOGUHQ�ZHUH�WUHDWHG�WR�D�OXQFK�RI�KRW�GRJV�DQG�
KDPEXUJHUV�DORQJ�ZLWK�IULHV�DQG�DOO�WKH�WULPPLQJV� �$�VSHFLDO�WUHDW�ZDV�6DQ�
WD�&ODXV�UHDGLQJ��7KH�1LJKW�EHIRUH�&KULVWPDV��ZLWK�WKH�FKLOGUHQ�JDWKHUHG�
DURXQG�KLP��6DQWD��%XWFK�%URZQ��WKHQ�VDQJ�&KULVWPDV�VRQJV�ZLWK�WKH�FKLO�
GUHQ�DQG�JDYH�RXW�JLDQW�FDQG\�FDQHV�WR�DOO��3KRWRV�DWWDFKHG�EHORZ�� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\��%RE�	�.DU\Q�6LWWHU 

 &RG\�6ZDQW\�GLG�PRUH�WKDQ�ZLQ�WKH������%DMD�������5DFH 

2Q�'HFHPEHU�����������0DUWLQ�6ZDQW\�DQG�&RG\�6ZDQW\�GRQDWHG�D������
FKHFN�WR�WKH�.LQJPDQ�(ONV�/RGJH�����IRU�WKH�)RRG�%DVNHWV�SURJUDP�QRZ�
LQ�IXOO�VZLQJ���0DUWLQ�6ZDQW\�DQG�KLV�VRQ��&RG\�6ZDQW\��ERWK�KDYH�EHHQ�
(/.�PHPEHUV�IRU�GHFDGHV��DQG�WKH\�KDYH�DOZD\V�FRPH�WKURXJK�IRU�(/.6�
FKDULWLHV��'RQDWLRQV�DUH�QHHGHG�WR�ILOO�ODXQGU\�EDVNHWV�RI�ER[HG��FDQQHG�
DQG�EDJJHG�JRRGV�� 
����� 
7KH�FKHFN�IRU������ZLOO�JR�WRZDUGV�EX\LQJ�WXUNH\V�WR�WRS�RII�WKH�IRRG�%DV�
NHWV�WKDW�WKH�(ONV�GHOLYHU�RQ�&KULVWPDV�(YH�WR�D�OLVW�RI�QHHG\�IDPLOLHV���
(ONV�YROXQWHHUV�ZKR�FDPH�WR�UHFHLYH�WKH�FKHFN�DUH�LQ�WKH�SKRWR����&DURO\Q�
&DUUROO��0DUWLQ�6ZDQW\��%RE�&KULPHV��-RKQ�/DZVRQ��&DURO\Q�/DZVRQ��
&RG\�6ZDQW\��-LP�3RZHOO�DQG�(ONV�/RGJH�SKRWRJUDSKHU�LV�6DUDK�3OHWK�� 

����� 

&RG\�6ZDQW\�LV�DOVR�D�UDFHU�DQG�KH�DQG�KLV�SDUWQHU�ZRQ�WKH������
%$-$������ZKLFK�ZDV�D�ORRS�WKDW�VWDUWHG�IURP�(QVHQDGD�DQG�HQG�
HG�LQ�(QVHQDGD��<RX�FDQ�VHH�KLV�WUXFN�RQ�WKH�VKRZURRP�IORRU�DW�
0DUWLQ�6ZDQW\�RQ�57����FRPSOHWH�ZLWK�VRPH�FKDPSDJQH�UHVLGXH�
DQG�GLUW�VWLOO�RQ�LW���1RW�RQO\�LV�&RG\�6ZDQW\�WKH�ZLQQHU�RI�WKH�
�����%$-$�������KH�LV�D�ZLQQHU�ZLWK�WKH�(/.6�/RGJH�������
7KDQN�\RX�IRU�\RXU�VXSSRUW����6��3OHWK��(ONV�/RGJH���� 

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�6��3OHWK��(ONV�/RGJH���� 
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³2SHUDWLRQ�7XUQNH\´�8S�DQG�6HUYLQJ�9HWHUDQV 

-DQXDU\���������–�.LQJPDQ�(ONV�/RGJH�1R������³2SHUDWLRQ�7XUQNH\´�EHJDQ�WRGD\�
E\�DQVZHULQJ�WKH�FDOO�IURP�-$9&¶V�7HUU\�)ODQDJDQ�RQ�EHKDOI�RI�0DULQH�9HWHUDQ�
%UHQQDQ�'RQQHOO\�� 

%UHQQDQ¶V�IDPLO\�UHFHQWO\�PRYHG�LQWR�D�KRPH�WKURXJK�WKH�+8'-9$6+�SUR�
JUDP�DQG�D�IHOORZ�9HWHUDQ�0DULQH�KHOSHG�WKHP�RXW�ZLWK�D�GU\HU��7KH�³2SHUDWLRQ�
7XUQNH\´�SURJUDP�SURYLGHG�WKHP�WRGD\�ZLWK�D�ZDVKHU�IURP�--¶V�$SSOLDQFH�6DOHV�	�
6HUYLFH� 
 ,W�WXUQHG�RXW�WKDW�--¶V�LV�RZQHG�DQG�RSHUDWHG�E\�-RQ�&OD\��D�1DY\�9HWHUDQ��
:KHQ�-RQ�GLVFRYHUHG�ZKDW�³2SHUDWLRQ�7XUQNH\´�ZDV�DERXW��KH�JDYH�%UHQQDQ¶V�IDPL�
O\�D�IUHH]HU� 
 $W�WKH�VXJJHVWLRQ�RI�.DWK\�7D\ORU��D�ODXQGU\�EDVNHW��ODXQGU\�VRDS��DQG�GU\HU�
VKHHWV�ZHUH�LQFOXGHG�LQ�RXU�GHOLYHU\��1DQL�&KULPHV�DGGHG�D�VWXIIHG�%XQQ\�5DEELW�
DQG�FURFKHWHG�FDS�IRU�WKH�IDPLO\¶V��-\HDU-ROG�VRQ� 

³2SHUDWLRQ�7XUQNH\´�LV�WKH�UHVXOW�RI�EUDLQVWRUPLQJ�E\�-$9&�3UHVLGHQW�3DW�
)DUUHOO��(ONV�7UXVWHH�1DQL�&KULPHV�DQG�(ONV�*UDQW�:ULWHU�.DWK\�7D\ORU��7KH�(ONV�
1DWLRQDO�)RXQGDWLRQ��(1)��RIIHUV�DQ�,PSDFW�*UDQW�WR�(ONV�/RGJHV�WKDW�FUHDWH�D�SUR�
JUDP�WKDW�OHDYHV�D�SRVLWLYH�LPSULQW�RQ�LWV�ORFDO�FRPPXQLW\��2XU�DSSOLFDWLRQ�GHWDLOHG�
WKH�QHHG�WR�KHOS�RXU�KRPHOHVV�9HWHUDQV�LQ�WKH�.LQJPDQ�DUHD��7KH�(ONV�SURJUDP�FRP�
SOLPHQWV�WKH�-$9&�³2SHUDWLRQ��´�SURJUDP�WKDW�ZLOO�SURYLGH�WUDQVLWLRQDO�KRXVLQJ�DQG�9$�EHQHILWV�DVVLVWDQFH�WR�RXU�
KRPHOHVV�9HWHUDQV����������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7UXVWHH�1DQL�&KULPHV�DQG�6DUDK�3OHWK��(GLWRU� 

�������������������������������������Ǧ
�������������ȋ���������Ȍǡ����������
�������ǡ�����
�������������������
������	�������Ǥ�����������������������
������������������������Ǥ 

$ZDUGV�GLQQHU�IRU�(07
V 

7KH�%XOOKHDG�&LW\�(ONV�UHFHQWO\�KRQRUHG�WKUHH�ILUVW�UHVSRQGHUV�LQ�RXU�
FRPPXQLW\�DW�DQ�DZDUGV�GLQQHU� � 6KRZQ�IURP�OHIW�LV�(ONV�$PHULFDQ�
LVP�FKDLU�0HODQLH�%HDYHU��%XOOKHDG�&LW\�)LUHILJKWHU�&DSWDLQ�
3DUDPHGLF�5\DQ�*UDQDWK��%XOOKHDG�&LW\�3HDFH�2IILFHU�&RUS��%UXFH�
*UHLVHQ�DQG�)RUW�0RKDYH�0HVD�)LUHILJKWHU�3DUDPHGLF�&KDG�
:ROOLW]� �(DFK�ZDV�SUHVHQWHG�D�SODTXH�WR�FRPPHPRUDWH�WKH�RFFD�
VLRQ��  

$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�7HUUL�)UHDU��3(5��3XEOLF�5HODWLRQV�
&KDLU  

7KH�:DOO�7KDW�+HDOV 
&DVD�*UDQGH�9DOOH\�(ONV�������GRQDWHG�
������WR�KHOS�EULQJ��7KH�:DOO�7KDW�
+HDOV��WR�&DVD�*UDQGH��$=��7KH�9L�
HW1DP�7UDYHOLQJ�0HPRULDO�:DOO�ZLOO�
PDNH�RQO\�WZR�VWRSV�LQ�$UL]RQD�ZLWK�
&DVD�*UDQGH�EHLQJ�RQH��7KH�(ONV�OHDG�
WKH�ZD\�LQ�GRQDWLRQV�IURP�FLW\�JURXSV�
DQG�ZLOO�EH�YROXQWHHULQJ�WR�DVVLVW������DW�
WKH�YLVLWDWLRQ�VLWH�0DUFK��-����3LFWXUHG�
�VW�5RZ��/WR5��6WHYH�7LHGW��(ONV�5LGHUV�
3UHVLGHQW��%RE�-DZRUVNL��([DOWHG�5XOHU��
.LP�9DQGHUEXUJ��+2+3��+RQRULQJ��
+LULQJ��+HOSLQJ�RXU�+HURHV�RI�3LQDO�

&RXQW\��'LUHFWRU��5REHUW�'RGVRQ��$PHULFDQLVP�&KDLU��5DQG\�-RKQVRQ��(ONV�5LGHUV�9LFH�3UHVLGHQW���QG�5RZ��/WR5��
*URYHU�5DPVH\�DQG�%LOO�+LPHV��9HWHUDQV�&KDLU� 
 
$UWLFOH�DQG�SKRWR�VXEPLWWHG�E\�'RQQD�-RKQVRQ��6HFUHWDU\� 
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:HVW�'LVWULFW�+RRS�6KRRW 

-DQXDU\���WK�������PDUNHG�WKH��UG�URXQG�RI�WKH�'LVWULFW�+RRS�6KRRWV�ZLWK�WKH�:HVW�'LVWULFW�KROGLQJ�WKHLU�6KRRW�DW�WKH�
9XOWXUH�3DUN�0LGGOH�6FKRRO�LQ�:LFNHQEXUJ��&KXFN�:DXJK�WKH�:HVW�'LVWULFW�+RRS�6KRRW�&KDLUPDQ�ZDQWV�WR�WKDQN�DOO�RI�
WKH�YROXQWHHUV�ZKR�VKRZHG�XS�WR�VXSSRUW�DQG�KHOS�GXULQJ�WKH�6KRRW��:LWKRXW�DOO�RI�\RX�LW�ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH��
7KH�ZLQQHUV�DUH�DV�IROORZV�ZLWK�WKH��VW�SODFH�ZLQQHUV�FRQWLQXLQJ�RQ�WR�WKH�6WDWH�&RQWHVW�RQ�)HEUXDU\���WK�������LQ�
$SDFKH�-XQFWLRQ� 
 
�-��\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�$XEUH\�%XUQV�5DFHZD\�/RGJH������ ��QG�SODFH�$YD�:DJHUV�<XPD�/RGJH������DQG�
�VW�SODFH�$ORQGUD�3DQWRVD�+HUQDQGH]�:LFNHQEXUJ�/RGJH������ 
�-��\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�&ROLQ�:RRGUXII�6XQ�&LW\�/RGJH������ ��QG�SODFH�7\OHU�5KRGHV�5DFHZD\�/RGJH�
������DQG��VW�SODFH�-XDQ�&DVWLOOR�-U�<XPD�/RGJH����� 
��-���\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�0LFKDOD�/XQG�<XPD�/RGJH����� ��QG�SODFH�.D\OHH�:RRGUXII�6XQ�&LW\�/RGJH�
������DQG��VW�SODFH�%ULDQD�/RSH]�5DFHZD\�/RGJH������ 
��-���\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�$UWXUR�&DOGHURQ�-U�:LFNHQEXUJ�/RGJH������ ��QG�SODFH�$GULDQ�'DYLV�5DFHZD\�
/RGJH�������DQG��VW�SODFH�'LPLWUL�$UPHQGDUL]�<XPD�/RGJH����� 
��-���\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�5RUL�+RIIPH\HU�<XPD�/RGJH����� ��QG�SODFH�-HZHO\VVD�<DQHV�6XQ�&LW\�/RGJH�
������DQG��VW�SODFH�0DGLVRQ�5HLEHO�5DFHZD\�/RGJH������ 
��-���\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�(OOLRW�+LJXHUD�<XPD�/RGJH����� ��QG�SODFH�-RKQ�6LPFRH�6XQ�&LW\�/RGJH�������
DQG��VW�SODFH�$LGHQ�5RHVWHQEHUJ�5DFHZD\�/RGJH������  
 
*RRG�OXFN WR�DOO�DW�WKH�6WDWH�6KRRW�  
 
$OVR�SLFWXUHG�DUH�0LNH�0XUSK\�$($�6WDWH�3UHVLGHQW��&KXFN�:DXJK�:HVW�'LVWULFW�+RRS�6KRRW�&KDLUPDQ��*UHJJ�%R\FH�
3''*(5� �$($�+RRS�6KRRW�'LUHFWRU 
 
$UWLFOH�DQG�SLFWXUHV�VXEPLWWHG�E\�*UHJJ�%R\FH�3''*(5� �$($�+RRS�6KRRW�'LUHFWRU  
 



)HEUXDU\���������������������������������������������������������������������������$UL]RQD�(ONV�1HZV���������������������������������������������������������������������������3DJH��� 

 

(DVW�'LVWULFW�+RRS�6KRRW 

:H�KDYH���PRUH�&KDPSLRQV�WR�FRPSHWH�DW�WKH�$($�6WDWH�+RRS�6KRRW��
7KH�(DVW�'LVWULFW�KHOG�WKHUH�FRPSHWLWLRQ�RQ�-DQXDU\���WK�������DW�WKH�%R\V�DQG�*LUOV�&OXE�LQ�&KDQGOHU��&KDQ�
GOHU�/RGJH�������KRVWHG�WKLV�HYHQW�DQG�GLG�DQ�RXWVWDQGLQJ�MRE��(DVW�'LVWULFW�&KDLUPDQ�'HQQLV�$SSHO�ZDQWHG�
WR�WKDQN�DOO�RI�WKH�YROXQWHHUV�WKDW�JDYH�XS�WKHLU�6DWXUGD\�WR�PDNH�WKLV�HYHQW�D�VXFFHVV��7KH��VW�SODFH�ZLQQHUV�
WKDW�ZLOO�FRPSHWH�DW�WKH�6WDWH�OHYHO�DUH�DV�IROORZV� 
 
�-��\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�/LO\�,JXDOW�&KDQGOHU�/RGJH������ ��QG�SODFH�6DYDQQDK�0DJDOODQH]�
.HDUQ\�/RGJH�������DQG��VW�SODFH�6DPDQWKD�:RUWPDQ�$SDFKH�-XQFWLRQ�/RGJH������ 
�-��\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�5\DQ�*DUQHU�.HDUQ\�/RGJH������ ��QG�SODFH�&DQQRQ�&RXUYLVLHU�&KDQGOHU�
/RGJH�������DQG��VW�SODFH�%UD\ODQG�6PLWK�0HVD-%XFNKRUQ�/RGJH������ 
��-���\HDU�ROG�JLUOV�5�WS�/� ��UG�SODFH�0DOLD�-RQHV�&KDQGOHU�/RGJH������ ��QG�SODFH�$ULDQD�$UEL]D�.HDUQ\�
/RGJH�������DQG��VW�SODFH�<D]]O\Q�6DOD]HU�$SDFKH�-XQFWLRQ�/RGJH������ 
��-���\HDU�ROG�ER\V�/�WR�5� ��UG�SODFH�7\OHU�*DUQHU�.HDUQ\�/RGJH������ ��QG�SODFH�.\OHU�)U\H�&KDQGOHU�
/RGJH�������DQG��VW�SODFH�&DUVRQ�5RVH�7HPSH�/RGJH������ 
��-���\HDU�ROG�JLUOV�5�WR�/� ��UG�SODFH�+DQQDK�,JXDOW�&KDQGOHU�/RGJH������ ��QG�SODFH�$OH[LV�$OVHQD\�&DVD�
*UDQGH�9DOOH\�/RGJH�������DQG��VW�SODFH�)HOLFLW\�%ROWDUH]�.HDUQ\�/RGJH������ 
��-���\HDU�ROG�%R\V�/�WR�5� ��UG�SODFH�-DFRE�:LGQHU�3LQDO�0RXQWDLQ�/RGJH������ ��QG�SODFH�/RJDQ�5RVH�
7HPSH�/RGJH�������DQG��VW�SODFH�%DUURQ�6LOVE\�&KDQGOHU�/RGJH������ 
 
*RRG�OXFN�WR�DOO�DW�WKH�6WDWH�6KRRW� 
 
$OVR�SLFWXUHG�DUH�$($�3UHVLGHQW�0LNH�0XUSK\�7HPSH�/RGJH��������'HQQLV�$SSHO�(DVW�'LVWULFW�+RRS�6KRRW�
&KDLUPDQ�&KDQGOHU�/RGJH��������*UHJJ�%R\FH�$($�+RRS�6KRRW�'LUHFWRU�6KRZ�/RZ�/RGJH������ 
 
$UWLFOH�DQG�SLFWXUHV�VXEPLWWHG�E\�*UHJJ�%R\FH�$($�+RRS�6KRRW�'LUHFWRU 



3DJH���������������������������������������������������������������������������������$UL]RQD�(ONV�1HZV������������������������������������������������������������������)HEUXDU\������ 

6RXWK�'LVWULFW�+RRS�6KRRW 

'LVWULFWV�DUH�QRZ�FRPSOHWH�DQG�LW
V�RQ�WR�WKH�6WDWH�&RPSHWLWLRQ�IRU�HYHU\RQH��2Q�-DQXDU\���WK�������DW�WKH�
%R\V�DQG�*LUOV�&OXE�LQ�7XFVRQ��-RH�-DEORQVNL��WKH�6RXWK�'LVWULFW�+RRS�6KRRW�&KDLUPDQ��KHOG�KLV�'LVWULFW�
6KRRW��$V�\RX�FDQ�WHOO�E\�WKH�SLFWXUH�DERYH�SOHQW\�RI�YROXQWHHUV�VKRZHG�XS�WR�KHOS�KLP�SXW�WKLV�RQ��-RH�ZRXOG�
OLNH�WR�H[WHQG�KLV�JUDWLWXGH�WR�WKHP�DOO��7KH��VW�SODFH�ZLQQHUV�ZLOO�QRZ�PHHW�WKH�ZLQQHUV�IURP�WKH�:HVW��
1RUWK��DQG�(DVW�'LVWULFWV�LQ�$SDFKH�-XQFWLRQ�RQ�)HEUXDU\���WK��������7KH\�DUH�DV�IROORZV� 
�-��\HDU�ROG�JLUOV�/�WR�5� ��QG�SODFH�%LDQFD�0DUWLQH]�*UHHQ�9DOOH\�/RGJH������ �DQG��VW�SODFH�/LVVDQGUD�
/RPHOL�'RXJODV�/RGJH����� 
�-��\HDU�ROG�ER\V�5�WR�/� ��QG�SODFH�.DOHE�*RQ]DOHV�7XFVRQ�/RGJH����� �DQG��VW�SODFH�1DWKDQ�+XEHU�*UHHQ�
9DOOH\�/RGJH������ 
��-���\HDU�ROG�JLUOV�/�WR�5� ��QG�SODFH�-DQHVVD�6DQFKH]�'RXJODV�/RGJH����� �DQG��VW�SODFH�&HFHOLD�%XUUXHO�
*UHHQ�9DOOH\�/RGJH������ 
��-���\HDU�ROG�ER\V�5�WR�/� ��UG�SODFH�'UHZ�6DHQ]�&DWDOLQD�0RXQWDLQ�
/RGJH������ ��QG�SODFH�6LOYHULR�5LYHUD�$MR�/RGJH������ �DQG��VW�SODFH�
'DQLHO�*DUFLD�7XFVRQ�/RGJH����� 
��-���\HDU�ROG�JLUOV�/�WR�5� �/LVD�0RUHQR�*UHHQ�9DOOH\�/RGJH������ ��QG�
SODFH�-DGH�*ULMDOYD�'RXJODV�/RGJH����� �DQG��VW�SODFH�$UDFHO\�'LFRFKHD�
7XFVRQ�/RGJH����� 
��-���\HDU�ROG�ER\V�5�WR�/� ��UG�SODFH�7UR\�-HZNHV�&DWDOLQD�0RXQWDLQ�
/RGJH������ ��QG�SODFH�-RVXH�6DOJDGR�*UHHQ�9DOOH\�/RGJH������ �DQG��VW�
SODFH�)DELDQ�5DPHUH]�$MR�/RGJH������ 
*RRG�OXFN�WR�DOO�DW�WKH�6WDWH�6KRRW� 
 
$OVR�SLFWXUHG�DUH�$($�3UHVLGHQW�0LNH�0XUSK\��-RH�-DEORQVNL�6RXWK�'LVWULFW�
+RRS�6KRRW�&KDLUPDQ�DQG�*UHJJ�%R\FH�$($�+RRS�6KRRW�'LUHFWRU 
3LFWXUHV�DQG�DUWLFOH�VXEPLWWHG�E\�*UHJJ�%R\FH�$($�+RRS�6KRRW�'LUHFWRU  


